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NOTICE OF ANNUAL GENERAL MEETING 

NOTICE is hereby given that the 76" Annual General Meeting (AGM) of the Members of the 

Company will be held on Friday, the 29'% day of September, 2023 at 10.00 a.m. at the 

Registered Office of the Company at Trinity Plaza, 3° Floor, 84/1A, Topsia Road (South), 

Kolkata-700046 to transact the following business:- 

ORDINARY BUSINESS:- 

1, To receive, consider and adopt: 

a. the Audited Financial Statements of the Company for the year ended 31% March, 

2023 together with the Reports of the Board of Directors and the Auditors 

thereon; and 

b. the Audited Consolidated Financial Statements of the Company for the year ended 
31% March, 2023 together with the Reports of the Auditors thereon. 

2. To appoint a Director in place of Mr. Prakash Agarwal (DIN 00249468), who retires by 

rotation at this Meeting and being eligible offers himself for re-appointment. 

SPECIAL BUSINESS:- 

3. ALTERATION OF OBJECT CLAUSE OF MEMORANDUM OF ASSOCIATION 

To consider and if thought fit, to pass with or without modification(s), the following 

resolutions as SPECIAL RESOLUTION: 

“RESOLVED THAT pursuant to the provisions of Section 13 and other applicable 

provisions, if any, of Companies Act, 2013 and the rules framed thereunder (including 

any statutory modifications or re-enactment thereof), consent of the Members of the 

Company be and is hereby accorded to append the following new sub-clauses 

(numbered 12 and 13) after existing sub-clause {11) of Clause 3(a) of the Memorandum 

of Association of the Company: 

12. To carry on the business of a holding and investment company, and to subscribe, 

acquire, hold, underwrite, invest in and dispose of shares, debentures, debenture 

stocks, bonds, mortgages, obligations or securities of any kind, issued or 

guaranteed by the central or state government or companies or partnership firms 

or body corporate or any other entities (including unincorporated entities), 

anywhere in india or elsewhere, either singly or jointly with any other person(s), 

body corporate or partnership firm or any other entity, and to deal with any such 

business in any manner. 
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13. To advance and to lend money to any individual, firm, body corporate or any other 
entity (including without prejudice to the generality of the foregoing any holding 

company, subsidiary, associate or fellow subsidiory/assaciate of or any other 

company whether or not associated in any way with the compony), with or 

without security or wholly or partly secured on any name upon any description of 

property, moveable or immovable, existing or future, on securities, policies, shares, 

bonds, debentures, debenture stocks, letter of goods, wares and merchandise, bills 

of sale, bills of lading or other mercantile indicia or tokens and to deposit money 

with our without securities with other companies or with any person, association 

of individuals or firms upon such terms as may be thought proper and from time to 

time carry on such transactions in such names as the Company may think fit and to 

receive interest or commission. 

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby 

authorized to do all such acts, deeds and things as deemed necessary, proper or desirable for 

giving effect to the aforesaid Resolution.” 

REGISTERED OFFICE: BY ORDER OF THE BOARD 

TRINITY PLAZA, 3°° FLOOR, FOR HINDUSTHAN UDYOG LIMITED 

84/1A, TOPSIA ROAD (SOUTH), ! 

KOLKATA-700046 a TG nN 
[SHIKHA BARAT] CIN: L27120WB1947PLC015767 

DATE: 29™ MAY, 2023 COMPANY SECRETARY



NOTES: 

1 A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM 1S ENTITLED TO APPOINT A 

PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF/HERSELF AND A 

PROXY NEED NOT BE A MEMBER OF THE COMPANY. Proxies in order to be effective 

must be received at the registered office of the company not less than 48 hours before 

the commencement of the meeting. Members are requested to note that a person can 

act as proxy on behalf of members not exceeding fifty (50) and holding in the aggregate 

not more than ten percent of the total share capital of the Company carrying voting 

rights. 

The Register of Members and Share Transfer Books will remain closed from 25.09.2023 

(Monday) to 29.09.2023 (Friday) {both days Inclusive). 

Relevant Statement pursuant to Section 102(1) of The Companies Act, 2013 in respect 

of special business is annexed hereto. 

In terms of MCA Circulars and amendments made thereon dispensing with the 

requirements of sending physical copies of Annual Reports to the Shareholders in view 

of the Covid Pandemic, the Notice of AGM is being sent by mail only to those 

Shareholders who have registered their e-mail addresses with the Company/ 

Depositories. Members who have not registered their mail addresses are therefore 

requested to register/update the same with the Company's Registrar and Share 

Transfer Agent/Depositories. The Notice of the Meeting along with the Annual Report 

will be available on the Company's website www.hul.net.in and the websites of the 

Stock Exchange. The Notice of the AGM shall also be available on the Website of 

National Securities Depository Limited (NSDL). 

In compliance with provisions of Section 108 of the Companies Act, 2013 read with Rule 

20 of the Companies (Management and Administration) Rules, 2014 as amended and 

Regulation 44(1) of SEBi {LODR) Regulations, 2015, the Company is providing Members 

the facility to exercise their right to vote on resolutions proposed to be considered at 

the AGM by electronic means. The facility of casting the votes by the members using an 

electronic voting system from a place other than venue of the AGM (“remote e-voting”) 

will be provided by NSDL, 

The facility for voting through Ballot Paper shall be made available at the AGM and the 

members attending the meeting who have not cast their vote by remote e-voting shall 

be able to exercise their right at the meeting through Ballot Paper. 

The members who have cast their vote by remote e-voting prior to the AGM may also 

attend the AGM but shall not be entitled to cast their vote again. 

The remote e-voting period shall commence on Tuesday, 26th September, 2023 at 9:00 

AM and end on Thursday, 28th September, 2023 at 5:00 PM. During this period the 

Members of the Company as on the cut-off date of 22° September, 2023, may cast 

their vote by remote e-voting. The remote e-voting module shall be disabled by NSDL 

for voting thereafter. Once the vote on a resolution is cast by the member, the member 

shall not be allowed to change it subsequently.



The details of process and manner for remote e-voting are explained herein below:- 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which 

are mentioned below: 

Step 1: Access to NSDL e-Voting system 

A) Login method for e-Voting for Individual members holding securities in demat 

mode 

In terms of SEBI circular dated December 9, 2020 an e-Voting facility provided by Listed 

Companies, Individual Members holding securities in demat mode are allowed to vote 

through their demat account maintained with Depositories and Depository Participants. 

Member are advised to update their mobile number and email Id in their demat 

accounts in order to access e-Vating facility. 

Login method for Individual members holding securities in demat mode is given below: 

Type of 

members 

Login Method 

Individual 

Members 

holding 

securities in 

demat mode 

with NSDL. 

1. If you are already registered for NSDL IDeAS facility, please visit the 
e-Services website of NSDL. Open web browser by typing the 

following URL: https://eservices.nsdl.com/ either on a Personal 

Computer or on a mobile. Once the home page of e-Services is 

launched, click on the “Beneficial Owner” icon under “Login” which is 

available under “IDeAS” section. A new screen will open. You will 

have to enter your User ID and Password. After successful 

authentication, you will be able to see e-Voting services. Click on 

“Access to e-Voting” under e- Voting services and you will be able to 

see e-Voting page. Click on options available against company name 

or e-Voting service provider - NSDL and you will be re-directed to 

NSDL e-Voting website for casting your vote during the remote e- 

Voting period. 

2. If the user is not registered for IDeAS e-Services, option to register 

is available at https://eservices.nsdl.com. Select “Register Online for 

IDeAS” Portal or click at https://eservices.nsdl.com/ Secure 

Web/!deasDirectReg.jsp 

3. Visit the e-Voting website of NSDL. Open web browser by typing 

the following URL: https://fwww.evoting.nsdl.com/ either on a 

Personal Computer or on a mobile. Once the home page of e-Voting 

system is launched, click on the icon “Login” which is available under 

‘Shareholder/Member’ section. A new screen will open. You will have 

to enter your User ID (i.e. your sixteen digit demat account number 

held with NSDL}, Password/OTP and a Verification Code as shown on 

the screen. After successful authentication, you will be redirected to 
NSDL Depository site wherein you can see e-Voting page. Click on 

options available against company name or e-Voting service provider 

- NSDL and you will be redirected to e- Voting website of NSDL for 

casting your vote during the remote e-Voting period. 



4. Members can also download NSDL Mobile App “NSDL Speede” 

facility by scanning the QR code mentioned below for seamless voting 

experience, 

: NSDL Mobile App is available on 
| 
« AppStore p> Google Play 

Individual 

Members 

holding 

securities in 

demat mode 

with CDSL 

1. Existing users who have opted for Easi / Easiest, they can login 

through their user id and password. Option will be made available to 
reach e-Voting page without any further authentication. The users to 

login Easi/Easiest are requested to visit CDSL Website 

https://www.cdslindia.com/ and click on login icon & New System 

Myeasi Tab and then use your existing easi username and password. 

2. After successful login the Easi/Easiest user will be also able to see 

the E-Voting option for eligible Companies where the e-voting is in 

progress as per the information provided by Company. On clicking the 

e-voting option, the user will be able to see e-voting page of the e- 

voting Service Provider for casting vote during remote e-voting 

period. Additionally, there are also links provided to access the 

system of all e-voting Service Providers so that the user can visit the 

e-voting Service Providers’ website directly. 

3. If the user is not registered for Easi/Easiest, option to register is 

available at https://www.cdslindia.com/ and click on login & New 

System Myeasi Tab and then click on registration option. 

4. Alternatively, the user can directly access e-Voting page by 

providing Demat Account Number and PAN No. from e-voting link 
available on www.cdslindia.com home page. The system will 

authenticate the user by sending OTP on registered Mobile & Email as 

recorded in the Demat Account. After successful authentication, user 

will be able to see the e-voting option where the e-voting is in 

progress and also able to directly access the system of all e-voting 

Service Providers. 

Individual 

Members 

(holding 

securities in 

demat mode) 

login through 

their 

depository 
participants 

You can also login using login credentials of your demat account 

through your Depository Participant registered with NSDL/CDSL for e- 

Voting facility. Once login, you will be able to see e-Voting option. 

Once you click on e-Voting option, you will be redirected to 

NSDL/CDSL Depository site after successful authentication, wherein 

you can see e-Voting feature. Click on options available against 

company name or e-Voting service provider-NSDL and you will be 

redirected to e-Voting website of NSDL for casting your vote during 

the remote e-Voting period. 



Important note: Members who are unable to retrieve User ID/ Password are advised to 

use Forget User ID and Forget Password option available at abovementioned website. 

Helpdesk for Individual Members holding securities in demat mode for any technical 

issues related to login through Depository i.e. NSDL and CDSL. 

Login type Helpdesk details 

Individual Members Members facing any technical issue in login can contact 

holding securities in NSDL helpdesk by sending a request at evoting@nsdl.co.in 

demat mode with NSDL | or call at no.: 022 2499 7000 and 022 4886 7000 

Individual Members Members facing any technical issue in login can contact 

holding securities in CDSL helpdesk by sending a request at helpdesk.evoting@ 

demat mode with CDSL | cdslindia.com or contact at toll free no. 1800 22 55 33 

B} Login Method for members other than Individual members holding securities in 

demat mode 

How to Log-in to NSDL e-Voting website? 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following 

URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a 

mobile. 

2. Once the home page of e-Voting system is launched, click on the icon “Login” 

which is available under ‘Sharehoider/Member’ section. 

3. Anew screen will open. You will have to enter your User ID, your Password/OTP 

and a Verification Code as shown on tha screen. 

Alternatively, if you are registered for NSDL eservices i.e, IDEAS, you can log-in at 

https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL 

eservices after using your log-in credentials, click on e-Voting and you can proceed 

to Step 2 i.e. Cast your vote electronically. 

4, Your User ID details are given below: 

Manner of holding shares i.e. | Your User ID is: 

Demat {NSDL or CDSL) or 

Physical 

a) For Members who hold | 8 Character DP ID followed by 8 Digit Client ID 

shares in demat account with | For example if your DP ID is IN300*** and 

NSDL. Client ID is 12¥***** then your user ID is 
IN3QQ*** 2¥*¥%%E% 

b) For Members who hold | 16 Digit Beneficiary ID 

shares in demat account with | For example if your Beneficiary ID is 

CDSL. 12¥**FEXHxA%EIX% then your user ID is 
pian t ite LEE EN 

c) For Members holding shares | EVEN Number followed by Folio Number 



in Physical Form. registered with the company For example if 

folio number is 001*** and EVEN is 101456 

then user ID is 101456001*** 

Password details for members other than Individual members are given below: 

a) 

b) 

c) 

If you are already registered for e-Voting, then you can user your existing 

password to login and cast your vote. 

If you are using NSDL e-Voting system for the first time, you will need to 

retrieve the ‘initial password’ which was communicated to you. Once you 

retrieve your ‘initial password’, you need to enter the ‘initial password’ and 

the system will force you to change your password. 

How to retrieve your ‘initial password’? 

(iy If your email ID is registered in your demat account or with the 

company, your ‘initial password’ is communicated to you on your 

email ID. Trace the email sent to you from NSDL from your mailbox. 

Open the email and open the attachment i.e. a .pdf file. Open the .pdf 

file. The password to open the .pdf file is your 8 digit client ID for NSDL 

account, last 8 digits of client ID for CDSL account or folio number for 

shares held in physical form. The .pdf file contains your ‘User ID’ and 

your ‘initial password’. 

(ii} If your email ID is not registered, please follow steps mentioned below 

in process for those members whose email ids are not registered 

If you are unable to retrieve or have not received the “Initial password” or have 

forgotten your password: 

a) 

b) 

d) 

Click on “Forgot User Details/Password?” {If you are holding shares in your 

demat account with NSDL or CDSL} option available on 

www.evoting.nsdl.com. 

Physical User Reset Password?” {If you are holding shares in physical mode} 
option available on www.evoting.nsdi.com. 

If you are still unable to get the password by aforesaid two options, you can 

send a request at evoting@nsdl.co.in mentioning your demat account 

number/folio number, your PAN, your name and your registered address 

etc. 

Members can also use the OTP {One Time Password) based login for casting 

the votes on the e-Voting system of NSDL. 

After entering your password, tick on Agree to “Terms and Conditions” by 

selecting on the check box. 

Now, you will have to click on “Login” button. 



9. After you click on the “Login” button, Home page of e-Voting will open. 

Step 2: Cast your vote electronically on NSDL e-Voting system. 

How to cast your vote electronically on NSDL e-Voting system? 

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in 

which you are holding shares and whose voting cycle is in active status. 

Select "EVEN" of company for which you wish to cast your vote during the remote 

e- Voting period. 

Now you are ready for e-Voting as the Voting page opens. 

Cast your vote by selecting appropriate options i.e. assent or dissent, 

verify/modify the number of shares for which you wish to cast your vote and click 

on “Submit” and also “Confirm” when prompted. 

Upon confirmation, the message “Vote cast successfully” will be displayed. 

You can also take the printout of the votes cast by you by clicking on the print 

option on the confirmation page. 

Once you confirm your vote on the resolution, you will not be allowed to modify 

your vote. 

General Guidelines for members 

L Institutional members (i.e. other than individuals, HUF, NRI etc.) are required to 

send scanned copy (PDF/IPG Format} of the relevant Board Resolution/ Authority 

letter etc. with attested specimen signature of the duly authorized signatory(ies) 

who are authorized to vote, to the Scrutinizer by e-mail r.vidhya9@gmail.com 

with a copy marked to evoting@nsdl.co.in. 

Institutional members (i.e. other than individuals, HUF, NR! etc.) can also upload 

their Board Resolution/Power of Attorney/Authority Letter etc. by clicking on 

‘Upload Board Resolution/Authority Letter’ displayed under ‘e-voting’ tab in their 
login. 

Itis strongly recommended not to share your password with any other person and 

take utmost care to keep your password confidential. Login to the e-voting 
website will be disabled upon five unsuccessful attempts to key in the correct 

password. In such an event, you will need to go through the “Forgot User 

Details/Password?” or “Physical User Reset Password?” option available on 

www.evoting.nsdl.com to reset the password. 

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for 

Members and e-voting user manual for Members available at the download 

section of www,evoting.nsdl.com or call on no.: 022 2499 7000 and 022 4886 

7000 or send a request to evoting@nsdl.co.in.



10. 

11. 

12. 

13. 

14. 

Process for those members whose email ids are not registered with the depositories 

for procuring user id and password and registration of e mail ids for e-voting for the 

resolutions set out in this notice: 

1. In case shares are held in physical mode please provide Folio No., Name of 

member, scanned copy of the share certificate {front and back), PAN (self-attested 

scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) 

by email to kkg@hul.net.in. 

2. Incase shares are held in demat mode, please provide DPID-CLID (16 digit DPID + 

CLID or 16 digit beneficiary ID), Name, client master or copy of Consolidated 

Account statement, PAN (self-attested scanned copy of PAN card), AADHAR (self- 

attested scanned copy of Aadhar Card) to kkg@hul.net.in. If you are an Individual 

members holding securities in demat mode, you are requested to refer to the 

login method explained at step 1 (A} i.e. Login method for e-Voting for Individual 

members holding securities in demat mode. 

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.in for 

procuring user id and password for e-voting by providing above mentioned 

documents. 

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by 

Listed Companies, Individual members holding securities in demat mode are 

allowed to vote through their demat account maintained with Depositories and 

Depository Participants. Members are required to update their mobile number 

and email ID correctly in their demat account in order to access e-Voting facility, 

The voting rights of members shall be in proportion to their shares of the paid up equity 

share capital of the Company as on the cut-off date of 22" September, 2023. 

Any person, who acquires shares of the Company and becomes a member of the 

Company after dispatch of the notice and holding shares as of the cut-off date i.e. 22M 

September, 2023, may obtain the login ID and password by sending a request at 

evoting@nsdl.co.in or to Issuer at kkg@hul.net.in. 

A person, whose name is recorded in the Register of Members as on the cut-off date 

only shall be entitled to avail the facility of remote e-voting as well as voting at the AGM 

through ballot paper. 

Ms. Vidhya Baid, Company Secretary in Practice {Membership No. FCS-8882; CP No. 

8686) has been appointed as the Scrutinizer for providing facility to the Members of the 

Company and to scrutinize the voting and remote e-voting process in a fair and 

transparent manner. 

The Chairman of Meeting shall, at the AGM, at the end of discussion on the resolutions 

on which voting is to be held, allow voting with the assistance of scrutinizer, by use of 

“Ballot Paper” for all those members who are present at the AGM but have not cast 

their votes by availing the remote e-voting facility,



15. The Scrutinizer shall after the conclusion of voting at the AGM, will first count the votes 

cast at the meeting and thereafter unblock the votes cast through remote e-voting in 

the presence of at least two witnesses not in the employment of the Company and shall 

make, not later than two working days of the conclusion of the AGM, a consolidated 

scrutinizer’s report of the total votes cast in favour or against, if any, to the Chairman or 

a person authorized by him in writing, who shall countersign the same and declare the 

result of the voting forthwith. The Results declared along with the report of the 

Scrutinizer shall be placed on the Company's website and on the website of NSDL 

immediately after its declaration and shall also be communicated to the Stock 

Exchange. 

BY ORDER OF THE BOARD 

REGISTERED OFFICE: FOR HINDUSTHAN UDYOG LIMITED 

TRINITY PLAZA, 37° FLOOR, 
84/1A, TOPSIA ROAD (SOUTH), [at y 
KOLKATA-700046 \~- W! 
CIN: L27120WB1947PLCO15767 [SHIKHA BAJAY] 
DATE: 29™ MAY, 2023 COMPANY SECRETARY



EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 

ITEM NO. 3: 

Your Board of Director explores from time to time proposals for diversification into areas 

which would be profitable and beneficial for the growth of the Company. For this purpose, 

the Board of Directors of the Company had approved subject to Shareholders’ approval and 

such other approvals as may be necessary alteration of the Object Clause of the 

Memorandum of Association (MOA) of the Company so as to include additional objects to 

enable it to consider new activities. 

The Main Object Clause of MOA is proposed to be amended by appending the aforesaid sub- 

clauses 12 and 13 after existing sub-clause 11 of Clause 3{a) of MOA. 

The draft Copy of the MOA (with proposed amendment} is available for inspection at the 

Registered Office during business hours on all working days upto the last date for voting. The 

amendment shall be effective upon the registration of the Resolution with the Registrar of the 

Companies, West Bengal. 

The proposed change of object clause requires the approval of Members through Special 

Resolution pursuant to the provisions of Section 13 of the Companies Act, 2013. 

The Board of Directors, therefore, recommends the Special Resolution as set out at Item No. 3 

of the Notice for approval by the Members. 

None of the Directors and Key Managerial Personnel of the Company and/or their relatives 

are, in any way, concerned or interested, financially or otherwise, in the Resolution as set out 

at Item No. 3 of the Notice. 

BY ORDER OF THE BOARD 

REGISTERED OFFICE: FOR HINDUSTHAN UDYOG LIMITED 

TRINITY PLAZA, 3° FLOOR, . 
84/1A, TOPSIA ROAD (SOUTH), Saxe 
KOLKATA-700046 
CIN: L27120WB1947PLC015767 [SHIKHA BAJAJ] 

DATE: 29™ MAY, 2023 COMPANY SECRETARY



DISCLOSURE OF DETAILS OF DIRECTOR SEEKING RE-APPOINTMENT AT THE AGM PURSUANT TO 
REGULATION 36(3) OF SEBI (LODR) REGULATIONS, 2015 

Name of the Director MR. PRAKASH AGARWAL 

Date of Birth 14.07.1971 

Date of 1% Appointment 09.12.1998 

Qualifications B.E. (Mechanical) 

No. of shares held 8,60,537 (13.89%) 

Relationship with other 
Directors 

Mr. Prakash Agarwal is son of Mr. V.N. Agarwal 

Nature of Expertise Having professional expertise in the Operations of 

Engineering Industry and wide experience in Global 

Marketing & Overall Business Management including 
acquisitions and turnarounds 

Other Directorships in Indian 

Companies 

1. WPIL Limited 
2, Bengal Steel Industries Limited 

3. V.N. Enterprises Limited 

4, HSM Investments Limited 

5. Hindusthan Parsons Limited 

6. Macneill Electricals Limited 

7. Spaans Babcock India Limited 

8. Morgan Finvest Pvt. Limited 

9. Live-Life Buildcon Pvt. Limited 

10. Clyde Pumps India Pvt. Limited 

Other Committee 

Memberships/ 

Chairmanships 

In WPIL Limited 

(a) Risk Management Committee - Chairman 

(b) Stakeholders Relationship Committee — Member 

(c) Share Transmission & Issue of Duplicate Shares 

Committee — Member 

(d) Corporate Social Responsibility Committee - Member 



DIRECTORS' REPORT 

TO THE MEMBERS OF HINDUSTHAN UDYOG LIMITED 

Your Directors have pleasure in presenting their 76!" Annual Report together with the Audited 

Accounts of the Company for the financial year ended 31% March, 2023, 

COMPANY PERFORMANCE: 

2022-23 2021-22 

ANANCAL RESULTS RS. INLAKHS RS. INLAKHS 

Profit/{Loss) from continued operations 3,244.93 474.32 

Profit/{Loss) from discontinued operations (477.46) (433.77) 

Profit for the Year 2,767.47 40,55 

During the year, the Company has successfully completed the Sale of its Nagpur Unit 

{comprising of its Immoveable and Moveable Assets and Employee related liabilities). 

Accordingly, the Profit for the year from continued operations includes an Exceptional Item of 

Rs. 2,746.41 on account of Profit arising on sale of such assets and liabilities of said Unit. 

Besides that the performance of the Company during the year was stable. 

VOLUNTARY DELISTING 

During the year, the Equity Shares of the Company were delisted from The Calcutta Stock 

Exchange Limited with effect from 18% July, 2022 in terms of Regulation 5 of SEB] (Delisting of 

Equity Shares) Regulations, 2021. The Company continues to remain listed with BSE Limited, a 

Stock Exchange having nationwide trading terminals. 

DIVIDEND 

The Directors have considered to plough back the profits in business for better financial 

strength and as such they have not recommended any dividend for the year under review. 

MANAGEMENT DISCUSSION AND ANALYSIS REPORT 

Management Discussion and Analysis Report for the year under review is appended below:- 

A. BUSINESS 

The Company's Unit in Nagpur was engaged in the manufacturing of Alloy and Stainless Steel 

Castings with stringent quality requirements required in Turbines, Metal Shredding, Earth 

Moving and Mining Equipment, Power Plants, Pumps, Valves, Compressors and other Heavy 

Engineering Industries. 

B. REVIEW OF OPERATIONS & FUTURE PROSPECTS 

The Board is presently exploring options to enhance and diversify its operations for long term 

growth.



C. OPPORTUNITIES AND THREATS, RISKS AND CONCERNS 

Your Company is exposed to threats and risks, as faced by Organizations of similar size and 

nature like adverse changes in the general economic and market conditions, changes in 

government policies and regulations etc. 

D. INTERNAL CONTROL SYSTEM 

The Company has internal control procedures commensurate with the nature of its business 

and size of its operations. The objective of these procedures are to ensure efficient use and 

protection of the Company's resources, accuracy in financial reports and due compliance of 

statutes and Company policies and procedures. The Internal Audit function is conducted by a 

Senior Management Team of the Company. 

The adequacy of internal control systems are reviewed by the Audit Committee of the Board in 

its periodical meetings. 

E. HUMAN RESOURCES AND INDUSTRIAL RELATIONS 

The Industrial Relations were cordial during the year under review. There was no industrial 

relation related problem during the year. 

F. SIGNIFICANT CHANGES IN KEY FINANCIAL RATIOS 

The explanation for significant changes, if any, in the Key Financial Ratios in terms of the Listing 

Regulations and the Companies Act, 2013 are given in the Notes to the Financial Statements. 

CORPORATE GOVERNANCE 

The principles of good Corporate Governance through professionalism, accountability, 

transparency, trusteeship and control have always been followed by your Company and it has 

complied with all the applicable provisions of Corporate Governance as per the Listing 

Regulations. A separate Report on Corporate Governance forms part of the Annual Report 

2022-23 along with the Auditors’ Certificate on its compliance in Annexure B. 

DIRECTORS 

Mr. Prakash Agarwal, Director retires by rotation at the ensuing Annual General Meeting and 

being eligible offers himself for re-appointment. His Brief Resume is attached to the Notice of 

the AGM. 

NO. OF BCARD MEETINGS HELD 

During the year Ten Board Meetings were held on 30" May, 2022, 8" June, 2022, 29% June, 

2022, 29 july, 2022, 12% August, 2022, 11'™ October, 2022, 11" November, 2022, 26% 
November, 2022, 6% December, 2022 and 13" February, 2023. 

DIRECTORS’ RESPONSIBILITY STATEMENT 

Pursuant to the requirement of Section 134(5) of The Companies Act, 2013, the Directors state 

as follows that:-



{i} in the preparation of the Annual Accounts for the financial year ended 315 March, 

2023, the applicable accounting standards had been followed along with proper 

explanation relating to material departures; 

(ii) the Directors had selected such accounting policies and applied them consistently and 

made judgements and estimates that were reasonable and prudent so as to give a true 

and fair view of the state of affairs of your Company at the end of the financial year and 

of the profit or loss of your Company for that period; 

(iii) the Directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of The Companies Act, 2013 for 

safeguarding the assets of the Company and for preventing and detecting fraud and 

other irregularities; 

{iv) the Directors had prepared the accounts for the financial year ended 31% March, 2023 

on a “going concern” basis; 

{v) the Directors had laid down internal financial controls to be followed by the Company 

and such internal financial controls are adequate and were operating effectively; and 

(vi) the Directors had devised proper systems to ensure compliance with the provisions of 

all applicable laws and that such were adequate and operating effectively. 

POLICY FOR DIRECTORS APPOINTMENT 

The Company believes that in order to ensure that the Board of Directors can discharge their 

duties and responsibilities effectively; it aims to have a Board with optimum combination of 

experience and commitment with the presence of Independent Directors. Such Board can 

provide a long term plan for the Company's growth, improve the quality of governance and 

increase the confidence of its shareholders. 

The Company has a policy in terms of Section 178(3) of The Companies Act, 2013 on directors’ 

appointment and remuneration including the criteria for determining their qualifications, 

positive attributes and independence. 

BOARD EVALUATION 

The Board evaluated the effectiveness of its functioning and that of the Committees and of 

Individual Directors by seeking inputs on various aspects of Board/Committee Governance and 

considered and discussed in details the inputs received from the Directors. 

The aspects covered in the evaluation included the contribution to and monitoring of 

corporate governance practices, participation in strategic planning and fulfillment of their 

obligations including but not limited to their participation in the Board/Committee Meetings. 

INDEPENDENT DIRECTORS DECLARATION 

The Independent Directors meet the criteria of being Independent (as prescribed in The 
Companies Act, 2013 and the Listing Regulations) and an Independency Certificate from them 

have been obtained.



ANNUAL RETURN 

As provided under Section 92(3} read with Section 134(3)(a) of The Companies Act, 2013, the 

Annual Return as on 31% March, 2023 in Form MGT-7 is available on the Website of the 

Company. 

STATUTORY AUDITORS 

M/s Salarpuria & Partners, Chartered Accountants (Firm Registration No. 302113E} were re- 
appointed as the Statutory Auditors of the Company for a second term of 5 years commencing 

from the Financial Year 2022-23 till the conclusion of the AGM to be held in the year 2027, 

SECRETARIAL AUDITOR 

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Rules made 

there under, the Board of Directors of the Company has appointed a Practicing Company 

Secretary to conduct the Secretarial Audit of the Company for the financial year 2022-23. The 

Secretarial Audit Report for the financial year ended 31.03.2023 is annexed herewith as 

Annexure C, as part of this Report. 

COST AUDIT 

The Company is not required to maintain cost records in terms of Section 148(1) of The 

Companies Act, 2013. 

RELATED PARTY TRANSACTIONS 

All contracts/arrangements/transactions entered by the Company with its Related Parties 

during the financial year were on arm’s length basis and in the ordinary course of business. 

Hence, the provisions of Section 188 of The Companies Act, 2013 and disclosure in Form AOC-2 

are not applicable. The transactions with Related Parties are disclosed in the Notes to the 

Financial Statements. 

PARTICULARS OF LOANS, INVESTMENTS AND GUARANTEES 

Details of Loans, Investments and Guarantees, if any, given/made by the Company are 

disclosed in the Notes to the Financial Statements. 

VIGIL MECHANISM 

Pursuant to the provisions of section 177(9) & (10) of the Companies Act, 2013, a Vigil 
Mechanism of Directors and Employees has been established, details of which are given in the 

Corporate Governance Report, 

RISK MANAGEMENT 

Risk Management is the process of identification, assessment and prioritization of risks to 

minimize/mitigate/monitor the probability and/or impact of unfortunate events. Risk 
Management Policy enables the Company to manage such uncertainties and changes in the 

internal and external environment to reduce their negative impact. The Board of Directors of



the Company, as and when needed, develops such policies for assessing and managing the 

risks in accordance with the requirements of the Companies Act, 2013. 

PARTICULARS OF EMPLOYEES 

Information required to be given pursuant to the provisions of section 197(12) of The 

Companies Act, 2013 read with Rule 5(1) of the Companies (Appointment and Remuneration of 

Managerial Personnel) Rules, 2014 is annexed as Annexure D. There were no employees who 

were in receipt of remuneration in excess of limits provided in Rule 5{2)(i to iii} of said Rules. 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS & 

oUTGO 

Particulars relating to Conservation of Energy, Technology Absorption, Foreign Exchange 

Earnings and Outgo, as required under section 134(3)(m} of The Companies Act, 2013 read 

with Companies (Accounts) Rules, 2014 are given in the Annexure A. 

CODE OF CONDUCT 

Your Company has formulated a Cede of Conduct which applies to Board Members and Senior 

Management Personnel of the Company. Confirmations towards adherence to the Code during 

the Financial Year 2022-23 have been obtained from all the Board Members and Senior 

Management Personnel in terms of the Listing Regulations and a declaration relating to 

compliance of this code during the year by all Board Members and Senior Management 

Personne! has been given by the Managing Director of the Company which accompanies this 

report. 

MATERIAL CHANGES AND COMMITMENT 

There were no material changes and commitments affecting the financial position of the 

Company which has occurred between the financial year to which these Financial Statements 

relate and date of this report. 

ACKNOWLEDGEMENTS 

Your Directors would like to thank shareholders, customers, suppliers, bankers, employees and 

all other business associates for the support given by them to the Company and their 

confidence in its management. 

FOR AND ON BEHALF OF THE BOARD 

. Tjek A . 

PLACE: KOLKATA 
DATE: 29™ MAY, 2023 Woes DIRECTORS



ANNEXURE-A 

PARTICULARS AS REQUIRED UNDER SECTION 134(3) OF THE COMPANIES ACT, 2013 READ 

WITH THE COMPANIES (ACCOUNTS) RULES, 2014 

ENERGY CONSERVATION MEASURES TAKEN: 

The Company endeavored to control and reduce the energy consumption per unit of 

production. Energy Conservation Measures taken by the Company were:- 

i} Replacement of motors/ pumps/ lighting with energy efficient models. 

ii) Optimization of electrical distribution system. 

iif) Use of mostly Induction Furnaces for melting instead of Electric ARC Furnace. 

iv) Rationalization of Pump Capacities and use of pumps with lower power ratings with the 

same efficiency. 

v) Use of duplex billets instead of Loose Scrap for manufacturing of Duplex Steel Castings. 

TECHNOLOGY ABSORPTION: 

Research and Development, as required, was carried on for improvement in the quality of the 

products and production process so as to bring them in line with the requirements of 

Customers or Industry Standards. Expenditure on Research and Development were charged 

under primary heads of accounts. 

The Company has not imported any new technology during the last three years reckoned from 

the beginning of the Current Financial Year i.e. 1% April, 2022, 

FOREIGN EXCHANGE EARNINGS AND OUTGO: 

Foreign Exchange earned RS. 119.89 Lakhs 

Foreign Exchange used —— 

FOR AND ON BEHALF OF THE BOARD 

“Rat Pg— 
PLACE: KOLKATA \Q aw Rous) 
DATE: 29™ VAY, 2023 DIRECTORS —



ANNEXURE B 

REPORT ON CORPORATE GOVERNANCE 

The Directors present the Company's Report on Corporate Governance:- 

1) 

2) 

THE COMPANY'S GOVERNANCE PHILOSOPHY 

Corporate Governance is based on the principles of integrity, fairness, equity, 

transparency, accountability and commitment to values. Good Governance practices stem 

from culture and mind set of the organization. As stakeholders across the country evidence 

keen interest in the practices and performance of Companies, Corporate Governance has 

emerged on the centre stage. 

The Company has always believed in conducting its affairs in a fair and transparent manner 

and in maintaining the highest ethical standards in its dealings with ail its constituents, It 

aims to constantly review its systems and procedures at all levels to achieve the highest 

level of Corporate Governance in the overall interest of all the Shareholders. 

The details of compliances made by the Company for the year ended 31% March, 2023 are 

as follows: 

BOARD OF DIRECTORS 

The Board of Directors is the apex body constituted by the shareholders for overseeing the 

overall functioning of the Company. The Board provides and evaluates the strategic 

direction of the Company, management policies and their effectiveness and ensures that 

long term Interests of the shareholders are being served. 

The Company's policy is to maintain an optimum combination of Executive and Non- 

Executive Directors. As on 31.03.2023 the Company's Board consisted of Five Directors 

who are eminent Professionals with experience and expertise in Business, industry, Finance 

and Law. 

Criteria for identification of core skill/expertise/competence of Board Members 

The Company aims to have a Board with an ideal combination of experience and 

commitment to ensure that it discharges its duties and responsibilities effectively. in this 

regards, the Board of Directors have identified the following core skills/expertise/ 

competencies that shail enable it to function effectively and are actually available with it:- 

(i) Leadership 

{if} Familiarities with the business of the Company 

(ify ~~ Exposure on various laws 

(iv) Expertise in Operations 

(v}) Analytical skills 

(vi) Experience of administration and finance functions



The Board is satisfied that the current Board composition meets the requirements of 

skills/expertise/competencies, as identified above. 

The Composition of the Board as on 31.03.2023 are as follows:- 

Sl. | Category Nos. % of Total 

1. | Executive Director & Promoter - Managing Director 1 20.00 

2. | Non-Executive Director & Promoter 1 20.00 

3. | Non-Executive & Independent Director 3 60.00 

TOTAL 5 100.00 

Details relating to the Composition of the Board as on 31.03.2023 are as follows:- 

DIN:08240886 (Woman Director} 

sl. Name of Category No. of No. of other No. of other 

Board other Board Board 

Member Directorshi | Committee{s) | Committee(s) 

ps of which he/ | of which he/ 

In Indian sheisa sheisa 

Companies Member Chairperson 

1, | Mr. VU N, Managing 4 2 -—- 

Agarwal Director & 

DIN:00408731 Promoter 

2. | Mr. Prakash Non - Executive & 10 1 -- 

Agarwal Promoter 

DIN:00249468 

3, | Mr. S.K. Non - Executive & 2 2 1 

Roychowdhury Independent 
DIN: 09116850 

4, | Mr, B.K. Non - Executive & 1 -- -- 

Mawandia Independent 
DIN:08770046 

5. | Mrs. Kiran Non - Executive & 1 - -— 

Darolia Independent 

The Committee Memberships/Chairmanships considers Audit Committee and 

Stakeholders Relationship Committee only. 

Mr. Prakash Agarwal is the son of Mr. V.N. Agarwal 

The Non-Executive Directors do not hold any shares in the Company except for Mr. 

Prakash Agarwal whose shareholding in the Company is 8,60,537 shares. 



3) 

In the opinion of the Board of Directors the Independent Directors fulfill the 
conditions as specified in the SEBI {LODR} Regulations, 2015 and are independent of 

management. 

Details regarding the directorships of the Board Members in Listed Entities as on 31% 

March, 2023 are given below:- 

SL. | DIRECTOR NAME LISTED ENTITY NAME CATEGORY OF 

DIRECTORSHIP 

1. | Mr. V.N. Agarwal a) Hindusthan Udyog Limited Managing Director 

b} Asutosh Enterprises Limited Non-Executive & Promoter 

¢) Bengal Steel Industries Limited | Non-Executive & Promoter 

2. | Mr. Prakash a) WPIL Limited Managing Director 

Agarwal b) Hindusthan Udyog Limited Non-Executive & Promoter 

c) Bengal Stee! Industries Limited | Non-Executive & Promoter 

3. | Mr. S.K. a} Hindusthan Udyog Limited Independent 

Roychowdhury b) Asutosh Enterprises Limited Independent 

c) Bengal Stee] Industries Limited | Independent 

4. | Mr. B.K. Mawandia | a) Hindusthan Udyog Limited Independent 

5. ! Mrs. Kiran Darolia a) Hindusthan Udyog Limited Independent 

BOARD MEETINGS & AGM HELD DURING THE FINANCIAL YEAR 2022 - 23 

{i 

(ii) 

During the Financial Year 2022-23 Ten Board Meetings were held on:- 

30% May, 2022, 8% June, 2022, 29" June, 2022, 29'" July, 2022, 12th August, 2022, 

11th October, 2022, 11" November, 2022, 26" November, 2022, 6% December, 
2022 and 13" February, 2023. 

Attendance record of the Directors at the Board Meetings and the last AGM are as 

fallows:- 

Name of Board Member No. of Board Attendance at last 
Meetings Attended AGM i.e. 15.09.2022 

Mr. V. N. Agarwal 10 Yes 

Mr. Prakash Agarwal 9 No 

Mr. 5.K. Roychowdhury 10 Yes 

Mr. B.K. Mawandia 10 Yes 

Mrs. Kiran Darolia 10 No 



4) 

5) 

6) 

7) 

8) 

9) 

BOARD MEETINGS 

i) The Company's Governance policy requires the Board to meet at [east four times in 

a year with a time gap between any two Board Meetings not exceeding one 

hundred and twenty days. 

ii) In terms of Company's Corporate Governance Policy, all statutory, significant and 

material information (including compliance reports of all laws applicable to the 

Company as well as steps taken by the Company to rectify instances of non- 

compliances) are placed before the Board to enable it to discharge its responsibility. 

iiii) The Internal Guidelines for Board Meetings facilitate the decision making process at 

the Meeting of the Board in an informed and efficient manner. 

BOARD AGENDA 

Meetings are governed by structured Agenda. The Board Members in consultation with the 

Chairman may bring up any matter for the consideration of the Board. 

BOARD PROCEDURE 

(i) The Members of the Board are provided with requisite information as required by 
Part A of Schedule Il read with Regulation 17(7) of SEBI (LODR) Regulations 2015 

well before the Board Meetings and the same were dealt with appropriately. 

(ii) All Directors who are in various committees are within the permissible limits in 

terms of Regulation 26(1) of SEB[ (LODR) Regulations, 2015. The Directors from 

time to time have intimated to the Company their Memberships/ Chairmanships in 

various Committees in other Companies. 

POST MEETING FOLLOW UP SYSTEM 

The Governance process in the Company includes an effective post-meeting follow up, 

review and reporting process for action taken/pending on decision of the Board/Board 

Committees. 

SEPARATE MEETING OF INDEPENDENT DIRECTORS 

The Independent Directors held a Meeting on 29 July, 2022 without the presence of any 

Non-independent Directors and Members of Management wherein they (i) reviewed the 

performance of Non-Independent Directors and the Board as a whole and (ii) assessed the 

quality, quantity and timelines of flow of information between the Company Management 

and Board that was necessary for the Board to effectively and reasonably perform their 

duties. 

FAMILIARIZATION PROGRAMME 

The Company takes steps to familiarize its Independent Directors about the Company's 

organization structure, operations, business model, procedures and practices, industry in



10) 

11) 

which it operates and their role and responsibilities through necessary documents, reports 

and internai policies. The details of such programs are available on the Company's website. 

VIGIL MECHANISM/WHISTLE BLOWER POLICY 

The Company has established a vigil mechanism for the Directors and Employees which 

enable them to report concerns about unethical behavior, actual or suspected fraud or 

violation of the Company’s Code of Conduct or Ethics Policy. The mechanism also provides 

for adequate safeguards against victimization of Directors/Employees who avail the 

mechanism. 

This functioning of this Policy is reviewed by the Audit Committee and it is ensured that no 

employee is denied access to the Committee. During the year ended 31% March, 2023, 

there was no instance where an Employee was denied access to the Audit Committee in 

this regards. 

COMMITTEES OF THE BOARD 

Currently there are three Board Committees - the Audit Committee, Stakeholders 

Relationship Committee and Nomination and Remuneration Committee. The Terms of 

reference of the Board Committees are determined by the Board from time to time. 

Meetings of each Board Committee are convened by the respective Committee Chairman. 

Signed Minutes of Board Committee Meetings are placed at the Board Meetings for the 

information of the Board. 

i) AUDIT COMMITTEE 

Audit Committee of the Board, inter alia provides re-assurance to the Board on the 

existence of an effective internal control environment that ensures:- 

(a) Overseeing the Company's financial reporting process and the disclosures of 

its financial information to ensure that the financial statements are correct, 

sufficient and credible. 

(by Compliance with Listing and legal requirements concerning financial 

statements. 

(c) Recommending to the Board the appointment/re-appaintment of Statutory 

Auditors, fixation of their Audit Fees and approving payments made for any 

other services rendered by them. 

{d) Reviewing with the Management the Quarterly and the Annual Financial 
Statements before submission to the Board for approval. 

(e) Reviewing with the management the independence and performance of the 

Statutory Auditors and the adequacy of internal control function and risk 

management systems.



(f) 

(2) 

(h) 

0) 

{i 

(k) 

t) 

{m) 

{n) 

(0) 

Discussion with the Statutory Auditors before the audit commences, about 

the nature and scope of audit as well as post-audit discussions to ascertain 

any area of concern. 

Reviewing the Internal Audit function and the progress in the implementation 

of recommendations contained in the Internal Audit Report, if any. 

Efficiency and effectiveness of operations. 

Valuation of undertakings or assets of the Company, wherever it is necessary. 

Reliability of financial and other management information and adequacy of 

disclosures 

Compliance with all relevant statutes. 

Review/Approval of Company's Related Parties Transactions including inter- 

corporate loans and investments, if any. 

Reviewing the functioning of Whistle Blower mechanism. 

Approval of appointment of Chief Financial Officer after considering his/her 

qualifications, experience, background etc. 

Considering and commenting on rationale, cost benefits and impact of 

Schemes involving merger, demerger, amalgamation etc of the Company and 

its Shareholders. 

The composition of the Audit Committee as on 31.03.2023 was as follows:- 

Name of the Director Chairman/ Member Category 

Mr. B.K. Mawandia Chairman Non-Executive & Independent 

Mr. Prakash Agarwal Member Non-Executive & Promoter 

Mrs. Kiran Darolia Member Non-Executive & Independent 

During the Financial Year 2022-23 Six Audit Committee Meetings were held on 30%" 

May, 2022, 29't July, 2022, 12th August, 2022, 11th November, 2022, 6" December, 
2022 and 13% February, 2023. 

The Attendance of the Members at the said Meetings is given below:- 

Name of the Director No. of meetings attended 

Mr. B.K. Mawandia 6 

Mr. Prakash Agarwal 5 

Mrs. Kiran Darolia 6 



ii) 

iii) 

STAKEHOLDERS RELATIONSHIP COMMITTEE 

The Stakeholders Relationship Committee oversees redressal of Shareholders 

grievances relating to transmission of shares, non-receipt of Annual Report, general 

meetings etc. 

The said Committee as on 31% March, 2023 consisted of Mr. B.K. Mawandia, Mr. 

Prakash Agarwal and Mrs. Kiran Darolia with Mr. B.K. Mawandia as the Chairman of 

the Committee. 

Ms. Shikha Bajaj, Company Secretary acts as the Compliance Officer of the 

Company. 

A Meeting of the Members of Stakeholders Relationship Committee was held on 

13tP February, 2023. 

During the year ended 31% March 2023, no complaints/queries were received and 

no complaint/query was pending to be resolved as on 315 March, 2023. 

NOMINATION AND REMUNERATION COMMITTEE 

The terms of reference of Nomination and Remuneration Committee involves:- 

(a) Formulation of criteria for determining qualifications, positive attributes and 

independence of Director and recommend to the Board a policy relating to 

the remuneration of the Directors, Key Managerial Personnel and Senior 

Management. 

(b) Identifying persons who are qualified to become Directors and whe may be 

appointed in Senior Management in accordance with the criteria laid down 

and recommend to the Board their appointment and removal. 

{c) Formulation of criteria for evaluation of performance of Independent 

Directors and Board of Directors. 

The Composition of the Nomination and Remuneration Committee as on 

31.03.2023 was as follows:- 

Name of Director Chairman/Member 

Mrs. Kiran Darolia Chairman 

Mr. Prakash Agarwal Member 

Mr. B.K. Mawandia Member 

During the Financial Year 2022-23 a Meeting of Nomination and Remuneration 

Committee was held on 13% February, 2023 which was attended by all of its 

Committee Members.



The Criteria for performance evaluation of Independent Directors is given below:- 

(a) 

(b) 

{c) 

(d) 

(e) 

(f) 

(g) 

(h) 

(i 

{i) 

Updated on skills, knowledge, familiarity with the Company, its business and 

the external environment in which it operates. 

Participates in development of strategies. 

Committed to the fulfillment of Directors obligations and fiduciary 

responsibilities. 

Quality of analysis and judgment related to progress, opportunities and 

need for changes. 

Contributes adequately to address the top management issues. 

Considers adequately before approving any Related Party Transactions. 

Acts within authority and assists in protecting the legitimate interests of 

Company, Shareholders and its employees, 

Ensures that vigil mechanism has been properly implemented and 

monitored. 

Reports concerns about unethical behavior, actual or suspected fraud or 
violation of the Company’s Code of Conduct or Ethics Policy. 

Does not disclose confidential information, commercial secrets, 

technologies, unpublished price sensitive information unless such disclosure 
is approved by the Board or required by law. 

Details of Remuneration paid to Mr. V.N. Agarwal as Managing Director during the 

year 2022-23 are as follows:- 

Salary Perquisites Total 

Rs. 30,00,000/- RS Rs. 30,00,000/- 

Apart from Sitting Fees, no other remuneration is paid/payable to the Non- 

Executive Directors. Sitting fees paid to the Non-Executive Directors for the financial 

year ended 315 March, 2023 were as follows:- 

Name of the Director Sitting Fees paid 

Mr. Prakash Agarwal Rs. 9,000/- 

Mr. S.K. Roychowdhury Rs. 10,000/- 

Mr. B.K. Mawandia Rs. 10,000/- 

Mrs. Kiran Darolia Rs. 10,000/- 



12) GENERAL MEETINGS 

i) Details of Annual General Meeting {AGM]) held in the last three years are as under:- 

Financial Year Location Date Time 

2021-2022 Registered Office at: 15th September, 2022 10.00 a.m. 

Trinity Plaza, 3" Floor, - - 
2020-2021 84/1A, Topsia Road (South), 29% September, 2021 10.00 a.m. 

2019-2020 | Kolkata-700046. 28" September, 2020 | 10.00 a.m. 

ii) Whether any Special Resolutions were Yes 

passed in the previous Three AGMs 

iii) Whether Special Resolutions were put 
through Postal Ballot last year 

At AGM held on 15.09.2022 

a) Continuation of Directorship of Mr. 

S.K. Roychowdhury as an Independent 

Director in terms of Regulation 17({1A) 

of SEBi (LODR) Regulations, 2015 

b) Postponement of date of 

Redemption of Preference Shares 

c) Making of Loans, Investments and 

Guarantees under Section 186 of The 

Companies Act, 2013 (‘the Act’) 

d) Granting of Loans, Guarantee and 

Security in terms of Section 185 of the 

Act 

At AGM held on 29.09.2021 

a) Reappointment of Mr, V.N, Agarwal 

as Managing Director for a period of 3 

years with effect from 01.01.2021 

At AGM held on 28.09.2020 

a} Granting of Loans, Guarantee and 
Security in terms of Section 185 of the 

Act 

The following Resolutions were passed 

through Postal Ballot during the year:- 

a) Authority under Section 180(1)(c) of 

the Act to borrow funds 

b) Authority under Section 180{1){a) of 

the Act to sell, lease or dispose 



iv) 

vi} 

vii) 

ii) 

iii) 

undertakings of Company 

Details of Voting Pattern - Postal Ballot:- : 

a) Method of Voting E-Voting 

b) Total Shares 61,94,996 

c) Number of Votes Polled 41,31,949 

d) Votes in Favour (Nos. & %) 41,31,949 (100%) 

e) Votes Against (Nos. & %) NIL 

Person who conducted the Postal Ballot : Ms, Rinku Gupta (Membership No. FCS- 
exercise 9237), Practicing Company Secretary 

conducted the aforesaid Postal Ballot 
exercise in a fair and transparent 

manner. 

Are Special Resolutions proposed to be put : The following Resolutions are proposed 

through Postal Ballot this year through Postal Ballot this year:- 

a) Alteration of Object Clause of 
Memorandum of Association 

b) Approval of Material Related Party 

Transactions in terms of SEBI (LODR) 

Regulations, 2015 

Procedure to be followed for Postal Ballot : In accordance with the applicable 

(if applicable) provisions of the Act read with the 

Rules made thereunder. 

DISCLOSURES 

There are no materially significant transactions with the Related Parties that may have 

potential conflict with the interests of the Company at large, except as disclosed in the 

Notes to the Financial Statements. The policy on dealing with Related Parties is available on 

the website of the Company at www.hul.net.infinvestor.php 

No penalties or strictures have been imposed on the Company by the Stock Exchanges or 

SEBI or any Statutory Authority on any matter related to the capital markets during the last 

three years. 

Your Company has a well laid out Code of Conduct and Business Ethics for the Board of 

Directors and Senior Management Personnel. It is one of the best means for increasing the 

transparency in the working of the Companies. The Board Members and the Senior 

Management Personnel of the Company adhere to this principle and compliance with the 

same is affirmed by each of them annually.



iv) 

vi} 

vii) 

viii} 

ix) 

14) 

(i) 

(i) 

(iii) 

(iv) 

(v) 

The Company is in compliance with the requirements of the Corporate Governance, which 

reflects in this Report. 

The Members of the Company at their AGM held on 15.09.2022 had authorized the Board 

of Directors to fix the remuneration payable to the Statutory Auditors in consultation with 

them. Based on the recommendation of the Audit Committee and after consulting the 

Statutory Auditors, the Board of Directors have approved Rs. 4.80 Lakhs towards 

remuneration payable to the Statutory Auditors of the Company for the services rendered 

by them during the Financial Year 2022-23. 

In line with the amended SEBI regulations, a Certificate from a Company Secretary in 
Practice is obtained by the Company confirming that none of the Directors on the Board of 

the Company have been debarred or disqualified from being appointed or continuing as 

Directors of Company by SEBI/Ministry of Corporate Affairs or any other statutory 

authority. 

There was no complaints filed during the year in relation to the Sexual Harassment of 

Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 nor were there any 

such complaints pending to be resolved as on 315 March, 2023. 

The Company has not given any Loans or Advances in the nature of loans to 

Firms/Companies in which the Directors of the Company are interested. 

The Company did not have any material Subsidiary during the year. 

IMIEANS OF COMMUNICATIONS 

Quarterly Results: - Quarterly Results are generally announced within a period of 45 days 

from the end of the relevant Quarter (except for the last quarter) and are published in The 

Financial Express (English) and Ekdin (Bengali) Newspapers. In place of the results for the 

last quarter, the Company opts to submit the Audited Financial results for the entire 

financial year. 

Annual Reports: - Audited Annual Accounts, Directors’ Report, Auditors’ Report and other 

important information are circulated to members and others entitled thereto. 

Website; - The Quarterly Results are displayed an the Website of the Company 

(www.hul.net.in). 

Official News Releases: - Official News Releases, if any, are displayed on the Website of the 

Company. 

Displays, Presentations etc: - Displays, presentations etc are not made to Institutional 

Investors/Analysts and hence not displayed on the Company's Website. 



@ 

(ii) 

iii) 

(iv) 

tv) 

(vi) 

{vii} 

GENERAL SHAREHOLDERS’ INFORMATION 

Company Registration Details 

The Company is registered in the State of West Bengal. The Corporate l|dentification 

Number (CIN) allotted to the Company by the Ministry of Corporate Affairs is 

1L27120WB1947PLC015767. 

Annual General Meeting to be held — Day, Date, Time and Venue: 

Sl. No. | Particulars Remark 

A. Day Friday 

B. | Date 29" day of September 2023 
C. Time 10.00 a.m. 

D. Venue Registered Office at: 

Trinity Plaza, 37 Floor, 
84/1A, Topsia Road (South), 

Koltkata-700046. 

Financial Calendar for the Year 2023-24 

Sl. | Particulars Remarks 

A. | 1% Quarter ending 30" June, 2023 Before 14® August, 2023 

B. | 2" Quarter and Half-year ending 30% | Before 14" November, 2023 
September, 2023 

C. | 3" Quarter ending 31% December, 2023 Before 14% February, 2024 
D. | 4% Quarter & Year ending 315t March, 2024 | Before 30%" May, 2024 

Dates of Book Closure: 25.09.2023 to 29.09.2023 

(Both days inclusive for the purpose of AGM) 

Dividend payment date: Not applicable since no dividend has been recommended for 

the year ended 31% March, 2023, 

Name of the Stock Exchange at which Equity Shares are listed and Scrip Code assigned to 

the Company's shares at the respective Stock Exchanges: 

The Equity Shares of the Company as of 315 March, 2023 are listed on BSE Limited with 

Scrip Code: 513039. 

The listing fees for the Financial Year 2023-24 has been paid to the Stock Exchange. 

Market Price Data: 

There was no trading of the shares of the Company at the Stock Exchange(s) during the 

year ended 31% March, 2023,



{viii) 

(ix) 

(x) 

(xi) 

Registrars and Share Transfer Agents: 

M/s Link Intime India Private Limited are the Registrar and Share Transfer Agents (RTA) of 

the Company. 

Shareholders may address all their correspondences/queries relating to Dematerialization 

of Shares, transfer/transmission of physical securities i.e. those permitted as per SEBI 

(LODR} Regulations, 2015, change of address, non-receipt of dividend or any other query 

relating to the Shares of the Company to them at the below mentioned Address:- 

LINK INT!VIE INDIA PRIVATE LIMITED 

Vaishno Chambers, 5' Floor, 
6, Brabourne Road, Flat Nos. 502 & 503, 

Kolkata — 700001 

Tel : 0334004 9728 

Fax No: 033 4073 1698 

E-mail ID ; kolkata@linkintime.co.in 

Common and simplified norms for Investor Service Request: 

In terms of the SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated 16" 

March 2023, the Folios of Shareholders, holding shares in physical form, wherein all details 
(namely PAN, email address, mobile number, bank account details, specimen signature and 

nomination) are not available on or after 1% October 2023 shall be frozen by the RTA and 

the Shareholder shall not thereon be eligible to lodge any grievance or avail any service 

request. Shareholders are accordingly requested to update the said detaiis by submitting 

the prescribed forms with the Company or its RTA. 

Share Transfer/Transmission System: 

All work relating to transfer/transmission of Physical Shares are processed by the 
Company's RTA at their above mentioned Address within the stipulated timeframes. 

In terms of the Listing Regulations, the Company obtains Certificate from a Company 

Secretary in practice on a yearly basis for due compliance of aforesaid formalities. 

Dematerialization of Equity Shares:- 

The Equity Shares of the Company are admitted with Central Depository Services {India} 

Limited {CDSL) and National Securities Depository Limited (NSDL) for enabling the Investors 

to hold and trade in the shares of the Company in dematerialized form. 

The ISIN Number as activated by both CDSL and NSDL in respect of our Equity Shares is 

INE582K01018. 

As on 31% March, 2023, 45,55,132 Equity Shares representing 73.53% of the Company's 

Total Equity Shares were held in dematerialized form.



(xii)  OQutstanding GDRs/ADRs/Warrants or any Convertible Instruments, conversion dates and 

like impact on Equity: 

NOT APPLICABLE [The Company has not issued any GDRs/ADRs/ Warrants or any other 

Convertible [nstruments] 

(xiii) Distribution Schedule: 

The Distribution Pattern of the Equity Shares of the Company as on 31% March, 2023 is 

given below:- 

sl. No. of Equity No. of % of total No. of % of 

No, Shares held Holders holders Shares Shareholding 

1 1 - 5000 39 42.86 75,273 1.22 

2 5001 - 10000 12 13.19 91,848 1.48 

3. 10001 - 50000 30 32.97 7,41,103 11.96 

4, 50001 - 100000 2 2.20 1,15,267 1.86 

5. ig0ooo1l - 500000 3 3.30 6,00,837 9.70 

6. | 500001 - above 5 5,48 45,70,668 73.78 

Total 91 100.00 61,94,996 100.00 

(xiv) Shareholding Pattern as on 31% March, 2023:- 

Category Nos. % 

A. Promoters’ holding : 

1. Indian Promoters 

-- Individuals 8,60,537 13.89 

-- Corporate Bodies 32,71,519 52.81 

Sub-Total 41,32,056 66.70 

B. Non-Promoters’ holding : 

1. Institutional Investors ewe ---- 

2. Others: 

-- Corporate Bodies 2,54,485 4.11 

-- Indian Public 18,08,455 29.19 

Sub-Total 20,62,940 33.30 

GRAND TOTAL 61,94,996 100.00 

(xv) Commodity price risk or foreign exchange risk and hedging activities 

NOT APPLICABLE [The Company has got no significant exposure in respect of commodity 

price risk or foreign exchange risk and has not undertaken any hedging activity]



(xvi) Credit Ratings obtained by the Company on its debt instruments or any fixed deposit 

programme or any scheme or proposal involving mobilization of funds 

NOT APPLICABLE [The Company has no debt instruments or any fixed deposit programme 

or any scheme or proposal involving mobilization of funds) 

(xvii) Plant Locations: 

A-1/2, Butibori Industrial Area, Ruikhairi, MIDC-Butibori, Dist Nagpur - 441122 

(xviii) Address for correspondence: 

Shareholders should address their correspondence to Company's RTA at their above 

mentioned Address or to Secretarial Department of Company at the following address:- 

HINDUSTHAN UDYCG LIMITED 

Trinity Plaza, 3 Floor, 
84/1A, Topsia Road (South), 

Kolkata — 700046 

Tel :033 4055 6800/6808 

Fax No: 033 4055 6863 

E-mail ID ; kkg@hul.net.in 

The above report has been placed before the Board at its Meeting held on 29th May, 2023 and the 

same was approved. 

FOR AND ON BEHALF OF TT BAORD 

iY 

PLACE: KOLKATA Np 
DATE: 29™ MAY, 2023 DIRECTORS 

DECLARATION BY THE MANAGING DIRECTOR ON THE CODE OF CONDUCT 

| hereby confirm that the Company has obtained from all Board Members and Senior 

Management Personnel affirmation that they have complied with Code of Business Conduct and 

Ethics for Directors and Senior Management Personnel in respect of the Financial Year 2022-23. 

FOR HINDUSTHAN UDYOG LIMITED 

PLACE: KOLKATA A [V.N. AGARWAL] 

DATE: 29" MAY, 2023 MANAGING DIRECTOR 



Tel. Address : “Checkchart{C} 

(OX SALARPURIA & PARTNERS . Cal. Office £22 meas 

Chartered Accountants Fax : (91) (033) 2225 0992 

E-mail : salarpuria.jajodia@rediffmail.com 

office@salarpuriajajodia.com 

7. CHITTARANJAN AVENUE, KOLKATA - 700 072 

BRANCH : 4th FLOOR, "SALARPURIA WINDSOR" 3 ULSOOR ROAD, BANGALORE - 560042 

ALSO AT : 1008, CHIRANJIVI TOWER, 43, NEHRU PLACE, NEW DELHI-110019, TELEFAX : 2623 3894 

AUDITORS’ CERTIFICATE 

CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF CORPORATE GOVERNANCE 

T0 

THE VIEMBERS OF HINDUSTHAN UBYOG LIMITED 

We have examined the compliance of conditions of Corporate Governance by Hindusthan Udyog 

Limited for the year ended 31* March 2023, as stipulated in Regulations 17 to 27 and clause (b) to (i) 

and (t) of Regulation 46(2) and para C, D & E of Schedule V to SEB (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (the “Listing Regulations”). 

The compliance of conditions of Corporate Governance is the responsibility of Management. Our 

examination was limited to the procedures and the implementation thereof, adopted by the 

Company for ensuring the compliance of the conditions of Corporate Governance. it is neither an 

audit nor an expression of opinion on the financial statements of the Company. 

In our opinion and to the best of our information and according to the explanations given to us and . 

the representation made by the Directors and the Management, we certify that the Company has 

complied with the conditions of Corparate Governance as stipulated in the above mentioned Listing 

Regulations. 

We further state that such compliance is neither an assurance as to future viability of the Company 

nor the efficiency or effectiveness with which the management has conducted the affairs of the 

Company. 

FOR SALARPURIA & PARTNERS 

CHARTERED ACCOUNTANTS 

Any har Sureka 

fot [orm peat 
Chartered Accountant 

MRARTNERS No,-304607 
MEMBERSHIRNOr 2640 
PLACE: KOLKATA 

DATE: 29.05.2023 
UDIN: 2233040,07 Bra pe A3Lg 



Rinku Gupta &Associates Office : Todi Mansion, 
1 Lu Shun Sarani, 13% floor 

Company Secretaries Room no 1311, Mob -9883046454 
Email:csrinku.gupta@gmail.com 

ANNEXURE -C 
Form MR-3 

SECRETARIAL AUDIT REPORT 
FOR THE FINANCIAL YEAR ENDED 315 MARCH, 2023 

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014] 

TO 
THE MEMBERS OF 
HINDUSTHAN UDYOG LIMITED 
TRINITY PLAZA, 3RD FLOOR, 
84/1A, TOPSIA ROAD (SOUTH), 
KOLKATA -700046 

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and 

adherence to good corporate practices by HINDUSTHAN UDYOG LIMITED (hereinafter called the 

“Company”). Secretarial Audit was conducted in a manner that provided us a reasonable basis for 

evaluating the corporate conducts/statutory compliances and expressing our opinion thereon. 

Based on our verification of the Company's books, Papers, Minute books, Forms and Returns filed and 
other records maintained by the Company and also the information provided by the Company, its 

officers, agents and authorized representatives during the conduct of audit, we hereby report that in our 

opinion, the Company has, during the audit period covering the financial year ended on 31* March, 2023 

complied with the statutory provisions listed hereunder and alse that the Company has proper Board 

process and compliance mechanism in place to the extent, in the manner and subject to the reporting 

made hereinafter:- 

1. We have examined the books, papers, minute books, forms and returns filed and other records 

maintained by the Company for the financial year ended on 31" March, 2023 according to the 

applicable provisions af:- 

{i} The Companies Act, 2013 (the Act) and the Rules made there under; 

(li) The Securities Contracts {Regulation) Act, 1956 (‘SCRA’) and the Rules made there under; 

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under; 

(iv) Foreign Exchange Management Act, 1999 and the Rules and Regulations made there under 

(Not applicable to the Company during audit period); 

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board 

of India Act, 1992 ("SEBI Act’):- 

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers} Regulations, 2011; 

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 

2015;



(vi) 

tc. The Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018 (Not applicable to the Company during audit period); 

d. The Securities and Exchange Board of India (Share based Employee Benefits and Sweat 

Equity) Regulations, 2021 (Not applicable to the Company during audit period); 

e. The Securities and Exchange Board of India {Issue and Listing of Debt Securities) 

Regulations, 2008 {Not applicable to the Company during audit period); 

f. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 

Agents) Regulations, 1993 regarding the Companies Act and dealing with client (Not 
applicable to the Company during audit period); 

g The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 

2023; 

h. The Securities and Exchange Board of India {Buyback of Securities) Regulations, 2018 

{Not applicable to the Company during audit period); 

There are no such laws that are specifically applicable to the Company with respect to the 
sector In which it Is operating, 

We have also examined compliance with the applicable clauses of the following:- 

(i) 

(ii) 

Secretarial Standards issued by the Institute of Company Secretaries of India; 

The Listing Agreement entered into by the Company with BSE Limited read with The Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 and the amendments thereto. 

During the period under review the Company has complied with the provisions of the Act, Rules, 

Regulations, Guidelines, Standards, etc., mentioned above. 

We further report that:- 

{a) 

(b) 

(e) 

The Board of Directors of the Company is duly constituted with proper balance of Executive, 

Non-Executive and Independent Directors. There was no change in the composition of the 

Board of Directors during the year under review; 

Adequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed 

notes on agenda were sent at least seven days In advance, and a system exists for seeking and 

obtaining further information and clarifications on the agenda items before the meeting and 

for meaningful participation of the meeting; 

Majority decision Is carried through while the dissenting members views, If any, are captured 

and recorded as part of the minutes. 

We further report that there are adequate systems and processes in the Company commensurate 

with the size and operations of the Company to monitor and ensure compliance with applicable 

laws, rules, regulations and guidelines,



5. We further report that during the audit period the Equity Shares of the Company were voluntarily 

delisted from Calcutta Stock Exchange, effective from 18" July, 2022, pursuant to an application 

made by the Company under Regulation 5 of SEBI (Delisting of Equity Shares) Regulations, 2021. 

FOR RINKU GUPTA & ASSOCIATES 

COMPANY SECRETARIES 

2.4L 
MINE PTA — 

Campany Secretary In Pracelct 

RINKU GUPTA 

COMPANY SECRETARY IN PRACTISE PLACE: KOLKATA 

DATE: 29-05-2023 FCS: 9237, CP NO.: 9248 

UDIN: FO09237E000408231 



ANNEXURE D 

PARTICULARS OF EMPLOYEE AND RELATED DISCLOSURES 

{a) Ratio of remuneration of each Director to the median remuneration of Company's 

employees for the financial year. 

SL. | DIRECTOR NAME DESIGNATION RATIO TO MEDIAN REMUNERATION 

1 | Mr. V.N, Agarwal Managing Director 6.17 

The Other Directors of the Company only received Sitting Fees for attending the Board 

Meetings and accordingly their remuneration and ratio of same to median remuneration are 

very negligible, hence not reported separately. 

(b) Percentage increase in remuneration of each Director and KMP during the Financial Year 

Sl. | Name Designation Remuneration Remuneration Increase in 

paid FY 2022-23 | paid FY 2021-22 | remuneration 

{Rs. In Lakhs) (Rs. In Lakhs) {Rs. In Lakhs) 

1 |Mr.V.N. Managing 30.00 30.00 --- 

Agarwal Director 

2 | Ms. Shikha | Company 15.22 13.07 2,15 

Bajaj Secretary & CFQ 

There was no increase in the remuneration of the Other Directors of the Company as they are 

not paid any remuneration except for Sitting Fees for attending the Board Meetings. 

(c) The percentage increase in the median remuneration of employee during the Financial Year 

was around 5% 

{d} The number of Permanent employees on the rolls of the Company is 99. 

(e) Average percentile increase already made in the salaries of employees other than 

managerial personnel in the last financial year and its comparison with the percentile 

increase in the managerial remuneration and justification thereof and whether there are 

any exceptional circumstances for increase in managerial remuneration. 

The average annual increase in the salaries of employees is around 5% and the same is on 

account of yearly increments. However, there was no increase in managerial remuneration 

during the year. Same is not done annually and is taken up at the time of reappointment 

which is generally once in three years. 

FOR AND ON BEHALF OF THE BOARD 

Te A 
PLACE: KOLKATA . A Ohare) 
DATE: 297 MAY, 2023 OX so



Salarpuria 8 Partners 
Ae CHARTERED ACCOUNTANTS 

\ 7, C. R. AVENUE, KOLKATA - 700 072 
Phone : 2237 5400 / 5401, 4014 5400 - 5410 

website : www.salarpuriajajodia.com 

e-mail ; salarpuria.jajodia@redifimail.com 

office@salarpuriajajodia.com 
Branches at New Delhi & Bangalore 

INDEPENDENT AUDITOR'S REPORT 

To The Members of Hindusthan Udyog Limited 

Report on the Audit of the Standalone Ind AS Financial Statements 

Opinion 

We have audited the Standalone Ind AS Financial Statements of Hindusthan Udyog Limited (“the Company”), 

which comprise the Balance Sheet as at 31st March, 2023, and the statement of Profit and Loss (including 

Other Comprehensive Income), Statement of Changes in Equity and statement of Cash Flows for the year then 
ended, and notes to the Standalone Ind AS Financial Statements, including a summary of significant 

accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

Standalone Ind AS Financial Statements give the information required by the Companies Act, 2013 in the 

manner so required and give a true and fair view in conformity with the accounting principles generally 

accepted in India, of the state of affairs of the Company as at March 31, 2023, and its Profit including Other 

Comprehensive Income, its cash flows and the changes in Equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards on 

Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the Ind AS Financial 

Statements section of our report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the Ind AS Financial Statements under the provisions of the Companies Act, 2013 and 

the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinionon the Standalone ind AS Financial Statements. 

Emphasis of Matter 

We draw attention te the following matters in the Notes to the Financial Statements: 

a) Note No. 2 to the Financial Statements which describes that no provision for amortization has been made 

for long term Leasehold Land at Durgapur. 

b} The company filed a lawsuit against Mahanadi Coalfields Ltd. For recovery of ¥ 91.93 lacs at Cuttack High 

court for which no provision has been made in the accounts, 

c) The Company has discontinued its operations at Nagpur Unit since it has sold/transferred its Property, 

Plant and Equipment to its Associate, i.e. WPIL Limited. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most sj 

of the Standalone Ind AS Financial Statements for the financial year ended March 

were addressed in the context of cur audit of the Standalone Ind AS Financial Stat 

ig our audit 

"HEgeymatters 

58 and in
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We have determined the matter described below to be the key audit matter to be communicated in our 

report. 

The Key Audit Matter How was the matter addressed in our audit 

Assessment of litigation and contingent liabilities and their related disclosures (refer note 26.1 to the 

standalone Ind AS financial statements) 

As at 31st March,2023 Company has 

exposure towards litigations related to Direct 

Tax and Indirect Tax. The Company's 

management performs an assessment of 

pending litigations and mixed decision 

thereof. As the ultimate outcome of the 

matters are uncertain and the positions taken 

are based on application of the best 
judgement including those relating to 

interpretation of laws/regulations and 

company’s status to bear such litigation 

related to Direct Tax and Indirect Tax , it is 

Our procedures included the following: 

Tested the design and implementation of 

internal control over the quantification of the 

estimates used as well as the operating 

effectiveness of such control. 

Discussed with Company's tax/legal team, the 

recent developments and status of the 

material litigations matters relating to Direct 

Tax and Indirect Tax which were reviewed 

and noted by Board of Directors. 

Assess the adequacy of the company’s 

disclosure. considered to be as the Key Audit Matter. - 
o Based on the above work performed, 

Company's tax/legal team’s assessment in 

respect of litigations related to Direct Tax and 

Indirect Tax and related disclosures under 

contingent liability in the financial statements 

are considered to be reasonable. 

Information Other than the Ind AS Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of other information. The other 

information comprises the information included in the Management Discussion and Analysis, Board's Repert 

including Annexures to Board's Report, Corporate Governance and Shareholder’s Information, but does not 

include the Ind AS Financial Statements and our auditor's report thereon. 

Our opinion on the standalone financial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 

In connection with our audit of the standalone Financial Statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with the 

standalone Financial Statements or our knowledge obtained in the audit or otherwise appears to be materially 

misstated. 

if, based on the work we have performed, we conclude that there is a material miss 

information; we are required to report that fact. We have nothing to report in this re 
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Responsibilities of Management and Those Charged with Governance for the Standalone Ind AS Financial 

Statement. 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 

2013 {“the Act”) with respect to the preparation of these Standalone Ind AS Financial Statements that give a 

true and fair view of the financial position, financial performance, changes in equity and cash flows of the 

Companyinaccordance withthe accounting principles generally acceptedin India, including the Indian Accounting 

Standard specified under Section 133 of the Act. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgements and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant of the preparation and 

presentation of the financial statement that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the Ind AS Financial Statements, the Board of Directors is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial Statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue and auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expectedtoinfluencethe economic decision of user taken on the basis of these Ind AS Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the standalone Ind AS financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate inthe circumstances. Under section 143(3){i) of the Act, we are also responsible for expressing 
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Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 

financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone Ind AS financial statements, including 

the disclosures, and whether the standalone Ind AS financial statements represent the underlying transactions 

and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regardingindependence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were 

of most significance in the audit of the standalone Ind AS financial statements for the financial year ended 

March31,2023 and are therefore the key audit matters, We describe these matters in our auditor's report unless 

law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 

determine that a matter should not be communicated in our report because the adverse consequences of 

doing so would reasonably be expected to outweigh the public interest benefits of such communication. 

Other Matters 

As per the agreement, the company has sold/transfer its Assets and Liabilities of Nagpur Unit to its Associate, 

WPIL Limited for a consideration of Rs. 4706.67 Lacs. The profit on such disposal and on other disposal of 

Property, Plant and Equipment of Rs. 2746.41 lacs (Net of Tax) of Nagpur unit shown as exceptional items. The 
loss of Nagpur Unit onaccount of operation has been shown as loss from discontinuing operation as it is disposed 

off as on 31** March, 2023. Accordingly, all the previous year figures have been regrouped by the company. 

Refer Note 24,25(b) and 26.5(i) of Standalone Ind As Financial statement. 

Report on Other Legal and Regulatory Requirements 

1. Asrequired bytheCompanies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central Government 

of India in terms of sub-section{11) of section 143 of the Companies Act, 2013, we give in the Annexure "A’ 

a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 



[2 
Salarpuria & Partners 

CHARTERED ACCOUNTANTS 

7, C. R. AVENUE, KOLKATA - 700 072 

Phone : 2237 5400 / 5401, 4014 5400 - 5410 

website : www.salarpuriajgjodia.com 

e-mail : salarpuria.jajodia@rediffmail.com 

office@salarpuriajajedia.com 

Branches at New Delhi & Bangalore 

2. As required by Section 143 {3} of the Act, we report that: 

(a) 

(b) 

{c) 

(d) 

We have sought and obtained all the information and explanations which to the best of our knowledge 

and belief were necessary for the purposes of our audit. 

In our opinion, proper books of account as required by law have been kept by the Company so far as it 

appears from our examination of those books and report of the other auditors; 

The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the Cash 

Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement with 

the books of account; 

In our opinion, the aforesaid standalone Ind AS financial statements comply with the Accounting 

Standards specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) 

Rules, 2015, as amended; 

On the basis of the written representations received from the directors of the Company as on March 
31, 2023 taken on record by the Board of Directors, none of the directors is disqualified as on March 

31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act; 

{f) with respect to the adequacy of the internal financial controls over financial reporting of the Company 

(e} 

with reference to these standalone Ind AS financial statements and the operating effectiveness of such 

controls, refer to our separate Report in “Annexure-B” to this report; 

With respect to the matter to be included in the Auditors’ Report under Section 197(16} of the Act: In 

our opinion and according to the information and explanations given to us, the remuneration paid by 

the Company to its directors during the current year is in accordance with the provisions of Section 197 

of the Act read with Schedule V of the Act. 

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 

the Companies {Audit and Auditors} Rules, 2014, in our opinion and to the best of our information and 

according to the explanations given to us: 

{i} The Company has disclosed the impact of pending litigations on its financial position in its ind AS 

Financial Statements— Refer Note 26.1 to the Ind AS Financial Statements. 

(ii) The Company did not have any long-term contracts including derivative contracts for which there 

were any material foreseeable losses. 

{iii) There were no amount which were required to be transferred to the Investor Education and 

Protection Fund by the Company. 
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(iv) (a) The Management has represented that, to the best of its knowledge and belief, no funds (which 

are material either individually or in the aggregate) have been advanced or loaned or invested 

{either from borrowed funds or share premium or any other sources or kind of funds) by the 
Company to or in any other person or entity, including foreign entity (“Intermediaries”), with 

the understanding, whether recorded in writing or otherwise, that the Intermediary shall, 

whether, directly or indirectly lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

(b)The Management has represented, that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been received by the Company 

from any person or entity, including foreign entity (“Funding Parties}, with the understanding, 

whether recorded in writing or otherwise, that the Company shall, whether, directly or 

indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or 

on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or 

the like on behalf of the Ultimate Beneficiaries. 

{c) Based on the audit procedures that have been considered reasonable and appropriate in the 

circumstances, nothing has come to our notice that has caused us to believe that the 

representations under sub-clause (i) and (ii) of Rule 11{e), as provided under (a) and (b) above, 

contain any material misstatement. 

(v)} The company has not declared or paid any dividend during the year and also has not proposed final 

dividend for the year. 

(vi) Proviso to Rule3(1) of the companies (Accounts) Rules, 2014 for maintaining books of account 

using accounting software which has a feature of recoding audit trail (edit log) facility is applicable 

- to the company with effect from April 1, 2023, and accordingly, reporting under rule 11i(g) of 

Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year ended March 

31, 2023. 

For Salarpuria & Partners 
Chartered Accountants 

Firm ICAI Reg. No. 302113F 

Amit Kumar Sureka 

Chartered Accountant 
Mernbership No.-304607 

Partner 
UDIN: 2330440 TBHALRF 440 
Place: Kolkata 
Date: 28.05.2023 
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in Paragraph 1 of Report on Other Legal and Regulatory Requirements of our Report of even date 

to the members) 

On the basis of such checks as we considered appropriate and in terms of the information and explanations 

given to us, we state that: 

i) (a){A} The Company is maintaining proper records showing full particulars, including quantitative details 

and situation of Property, Plant and Equipment. 

(B) The Company has no intangible assets. Hence, reporting under this clause is not required. 

{b} As explained to us, the Property, Plant and Equipment, according to the practice of the Company, are 

been physically verified by the management at reasonable intervals, in a phased verification 

- programme, designed to cover all the items over a period of three years, which in our opinion, is 

reasonable having regard to the size of the company and nature of its business. Pursuant to the 

programme, a portion of the Fixed Assets has been physically verified by the management during the 

year and no material discrepancies between the book records and the physical Fixed Asset has been 

noticed. 

{d) The title deeds of Immovable Properties disclosed in financial statements are held in the name of the 
company, however title deed of the immovable property disclosed below is held in name of Neptune 

Exports Limited {Transferor company which is amalgamated with the company with effect from 

01.04.2019). 

Description Gross Held in name of Whether Period held — Reascn for not 

of property | carrying promoter, indicate range, being held in 

value director or where name of company 

their relative appropriate 

or employee 

Building Rs.364.55 | Neptune Exports 01-04-19 The Company has 

lakhs Limited acquired on 

(Transferor account of 

Company which 

is amalgamated 

amalgamation 

- with the 

Company with 

effect from 

01.04.2019.) 

{e) The company has not revalued its Property, Plant and Equipment during the year, ce, reporting 

under this clause is not applicable. ANLLE 
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{f} As per the information obtained by us, no proceedings Branches al Mew Delfi & the dear or are 

pending against the Company as at March 31,2023 for holding any benami property under the Benami 

Transactions {Prohibition} Act, 1988 {as amended in 2016) and rules made thereunder. 

ii) (a)_As per the information obtained by us, the inventories have been physically verified by the management 

at reasonable intervals by the management and in our opinion, the coverage and procedure of such 

verification by the management is appropriate; no discrepancies of 10% or more in aggregate for each 

class of inventory were noticed on such physical verification. 

(b) Thecompanyhas not been sanctioned working capital limits in excess of five crore rupees, in aggregate, 

from banks or financial institutions on the basis of security of current assets during any point of time of 

the year. Hence reporting under clause 3(ii)(b) of the Order is not applicable. 

iii) The company has not made investments in, provided any guarantee or security or granted any loans or 

advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or 

any other parties, so comment on clause 3(iii} of the order is not applicable. 

iv) In our opinion and according to the information and explanations given to us by the management, the 

Company has complied with the provisions of section 185 and 186 of the Companies Act, 2013, where 

applicable, with respect to the loans, investments, guarantees and security made. 

v) According to information and explanation given to us the Company has not accepted any deposits within the 

meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014(as 

amended) and no such order has been passed by Company Law Board or National Company Law Tribunal or 

Reserve Bank of India or any court or any other tribunal. So, comment on clause 3(v) of the said Order does 

not arise. 

vi) Maintenance of Cost Records under sub-section (1) of section 148 of the Companies Act, 2013 is not 

applicable to the Company as the revenue from operations is below the threshold limit. Therefore, the 

reporting under clause 3(vi) of the Order is not applicable to the Company. 

vii) (a) According to the records of the Company and as per the information and explanations given to us, the 

Company is regular in depositing undisputed statutory dues including Goods and Services tax, provident 

fund, Employee state insurance, Income Tax, sales Tax, Service Tax, duty of customs, duty of excise, 

Value added tax, cess and any other Statutory dues as applicable to the appropriate authorities during 

the year. According to the information and explanations given to us, no undisputed amounts payable 

were in arrear as at 31% March,2023 for a period of more than six months from the date they become 

payable save and except Professional tax of Rs.1.49 (Rs in lacs). 

(b)According to information and explanation given to us by the management, there were no statutory dues 

payable in respect of income tax or sales tax or service tax or duty of customs or duty of excise or value 

added tax or cess which have not been deposited on account of dispute save and except: 
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Name of the statute Nature of Amaunt (Rs) Related | Forum in which Dispute is Pending 

dues Year 

West Bengal Sales Tax Assessed 4,14,263 2004- WBCT{A/R) Board 

Act, 1994 Dues 2005 

Central Sales Tax Assessed 1,81,067 2004- WBCT(A/R) Board 

Act, 1956 Dues 2005 

Central Sales Tax Assessed 16,34,285 1998- Registrar Maharashtra Sales Tax 

Act, 1956 Dues 1999 Tribunal, Mumbai 

Central Sales Tax Assessed 59,26,481 1999- Deputy Commissioner of Sales 

Act, 1956 ’ Dues 2000 Tax{Appeal), Nagpur 

Bombay Sales Tax Assessed 10,44,631 2000- Deputy Commissioner of Sales 

Act, 195% Dues 2001 Tax{Appeal), Nagpur 

Central Sales Tax Assessed 13,89,004 2000- Deputy Commissioner of Sales 

Act, 1956 Dues 2001 Tax({Appeal), Nagpur 

Central Sales Tax Assessed 12,02,194 2001- Registrar Maharashtra Sales Tax 

Act, 1956 Dues 2002 Tribunal, Mumbai 

Bombay Sales Tax Assessed 9,49,057 2002- Deputy Commissioner of Sales 

Act, 1959 Dues 2003 Tax{Appeal), Nagpur 

<entral Sales Tax Assessed 3,80,538 2002- Deputy Commissioner of Sales 

Act, 1956 Dues 2003 Tax{Appeal), Nagpur 

Central Sales Tax Assessed 62,70,042 2007- Maharashtra Sales Tax Tribunal, 

Act, 1956 Dues 2008 Nagpur 

Income Tax Act, 1961 Assessed 21,63,540 2002- Income Tax Appellate Tribunal, 
Dues 2003 Kolkata 

Income Tax Act, 1961 Assessed 2003- Income Tax Appellate Tribunal, 

Dues 2004 Kolkata 

Income Tax Act, 1961 Assessed 2,66,646 2002- Income Tax Appellate Tribunal, 

Dues 2003 Kolkata 

.| Income Tax Act, 1961 Assessed 2003- Income Tax Appellate Tribunal, 

Dues 2004 Kolkata 

Total 2,18,31,758 

viii. According to information and explanations given by the management, the Company does not have 

any transaction relating to earlier years that has been surrendered or disclosed as income during the 

year in the tax assessments under the Income tax Act, 1961 and also there are no such previously 

unrecorded income and related assets relating to earlier years which have been recorded in the books 

of account during the year. 
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{a) As per information and explanation given to us company has not defaulted in repayment of loans 

or other borrowings or in the payment of interest thereon to any lender. 

{b)} The company is not declared as wilful defaulter by any bank, or financial institution or lender. 
Hence reporting under clause 3(ix){b) of the Order is not applicable. 

(c) The term loans taken by the company were applied for the purpose for which the loans were 

obtained. Hence reporting under clause 3(ix)(c)} of the Order is not applicable. 

(d) The company has not raised any funds on short term basis. Hence reporting under clause 3(ix)(d) of 

the Order is not applicable. 

(e) The company has not taken any funds from any entity or person on account of or to meet the 

obligations of its subsidiaries or associates, Hence reporting under clause 3(ix)(e) of the Order is 

not applicable. 

{f) According to the information and explanations given to us and procedures performed by us, we 

report that the company has not raised loans during the year on the pledge of securities held in its 

subsidiaries however it has raised loans during the year on pledge of securities held in its associate 

companies as per details below. Further, the company has not defaulted in repayment of such 

loans raised. 

Nature of Loan Name Amount of | Name of the | Relation Details of security 
of loan subsidiary, pledged* 

lender joint venture, 

associate 

Tenure of 

Loan 

WPIL Limited, { Associate | 290000 fully paid 

10years up equity shares, 

present and future 

Dividend 

Term Loan Axis Rs.32 Receivable 

Finance | Crores 

Dropline Limited | psa 

Overdraft Crores 
Facility 

Asutosh Associate | Present & future 

enterprises Dividend 

Limited Receivable from 

shares of WHPIL 

limited to Asutosh 

Enterprises Limited 
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Xx. (a) According to information and explanation given to us the Company has not raised any money by 

way of initial public offer or further public offer (including debt instruments) during the year. 

Hence reporting under clause 3(x){a) of the Order is not applicable. 

(b) According to information and explanation given to us the Company has not made any preferential 

allotment or private placement of shares or convertible debentures (fully, partially or optionally 

convertible) during the year. Hence reporting under clause 3(x)(b) of the Order is not applicable. 

xi. (a) Based upon the audit procedures performed for the purpose of reporting the true and fair view of 

the financial statements and according to the information and explanations given by the 

management, we report that no fraud by the Company or on the Company by the officers and 
employees of the Company has been noticed or reported during the year. 

{b) No report under sub-section (12) of section 143 of the Companies Act has been filed by us in Form 

ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors}Rules,2014 with the Central 

Government; 

{c) No whistle blower complaints has been received by the company during the year (and upto the 

date of this report), hence comment under the said clause does not arise. 

xii. The Company is not a Nidhi company. Therefore, reporting under clause 3{xii) of the Order is not 

applicable. 

xiii. According to the information and explanations given to us and based on our examination of the records 

of the Company, all the transactions with the related parties are in compliance with Sections 177 and 188 

of the Companies Act, 2013, where applicable and such transactions have been disclosed in the 

Standalone Ind AS Financial Statements as required by the applicable Indian Accounting Standards. 

xiv. (a) In our opinion the Company has an adequate internal audit system commensurate with the size and 

the nature of its business. 

(b) We have considered, the internal audit reports for the year under audit, issued to the Company 

during the year, in determining the nature, timing and extent of our audit procedures. 

xv. To the best of our knowledge and belief and as per the information and explanations given to us, the 

Company has not entered into any non-cash transaction with directors or persons connected with him. 

So, comment on clause 3(xv) of the said Order does not arise. 

xvi. (a) The Company is not required to obtain registration under section 45-lA of the Reserve Bank of India 

Act, 1934 (2 of 1934).Hence, reporting on clause 3(xvi) (a)of the Order is not applicable. 

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities during the 

year. Hence, reporting on clause 3(xvi} (b)of the Order is not applicable, 

{c) The company is not a Core Investment Company {CIC} as defined in the regulations made by the 

Reserve Bank of India. Hence, reporting on clause 3{xvi) {c)of the Order is not applic 

(d) According to the information and explanations given by the management, t 

more than one CIC in the group. Hence, reporting on clause 3(xvi) {d)of the Or



CHARTERED ACCOUNTANTS 

7, C. R. AVENUE, KOLKATA - 700 072 

Phone : 2237 5400 / 5401, 4014 5400 - 5410 

: website : www.salarpuriajajodia.com 

i e-mail : salarpuria.jajodia@rediffmail.com 
office@salarpuriajajodia.com 

Branches at New Delhi & Bangalore 

CA Salarpuria & Partners 

xvii. The company has not incurred cash losses in the financial year covered by our audit and in the 
immediately preceding financial year. Hence, comment on clause 3(xvii) of the Order does not arise. 

xviii. There has been no resignation of statutory auditors of the company during the year. Hence, comment 

on clause 3(viii) of the Order does not arise. 

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and 

payment off in ancialliabilities, other information accompanying the financial statements, our 

knowledge of the Board of Directors and management plans, we are of the opinion that no material 

uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities 

existing at the date of balance sheet as and when they fall due within a period of one year from the 

balance sheet date; We however, state that this is not an assurance to the future viability of the 

company. We further state that our reporting is based on the facts up to the date of the audit report 

and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one 

year from the balance sheet date, will get discharged by the company as and when they fall due. 

xx. As the criteria mentioned in section 135 of the Companies Act, 2013 are below the threshold limit. 

Hence, compliance of section 135 of the Companies Act, 2013 is not applicable to the company. 

For Salarpuria & Partners 

Chartered Accountants 

Firm ICAI Reg. No. 302113F 

Amit Kumar Sureks 

yy», Aer € eee 

Meimtiies sp iio ou=007 
Partner 

UDIN: 233046078 HALRFU]ED 
Place: Kolkata 

Date: 14.05.2022 
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ANNEXURE "B’ TO THE INDEPENDENT AUDITOR'S REPORT 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies 

Act, 2013 (“the Act”). 

{Referred to Paragraph 2(f) of Report on Other Legal and Regulatory Requirements of our Report of even 

date). 

We have audited the internal financial controls over financial reporting of HINDUSTHAN UDYOG LIMITED 

("the Company") as of 31% March, 2023 in conjunction with our audit of the Standalone Ind AS Financial 

Statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls based 
on the internal control over financial reporting criteria established by the Company considering the essential 

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over 
Financial Reporting issued by the Institute of Chartered Accountants of India {'ICAI’). These responsibilities 
include the design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to 
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the timely preparation of reliable financial 

information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting 
based on our audit, We conducted our audit in accordance with the Guidance Note on Audit of Internal 

Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by 

ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable 

to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both 

issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require 

that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether adequate internal financial controls over financial reporting was established and maintained 

and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal 

financial controls over financial reporting included obtaining an understanding of internal financial controls 
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the Ind 

AS Financial Statements, whether due to fraud or error. 
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Meaning of internal Financial Controls over Financial Reporting 

A company’s internal financial control over financial reporting is a process designed to provide reasonable 

assurance regarding the reliability of financial reporting and the preparation of financial statements for 

external purposes in accordance with generally accepted accounting principles. A company's internal financial 

control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of 

records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets 

of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting principles, and that 

receipts and expenditures of the company are being made only in accordance with authorisations of 

management and directors of the company; and (3) provide reasonable assurance regarding prevention or 

timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a 

material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over 

financial reporting and such internal financial controls over financial reporting were operating effectively as 

at 31st March 2023, based on the internal contro] over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

For Salarpuria & Partners 

Chartered Accountant 

Firm ICAI Reg. No. 302113E 

Amit Kumar Sureka, 

Chartered Accountant 
Membership No.-304607 

Partner 

UDIN: 23304¢0 78H ALLF4RED 
Place: Kolkata 

Date: 29.05.2023 
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Rs in Lacs 
As At As At 

ASSETS Notes | 31.03.2023 | 31.03.2022 
3 3 

NON CURRENT ASSETS 

a) Property, Plant and Equipment 2 4,728.93 1,214.79 

(b} Financial Assets 

{i) Investments 3(a) 1,336.01 1,588.83 

{ii} Trade Receivables 3(b) 50.11 50.11 

{it} Others Financial Assets 3(c) 44.07 19.37 

{c) Deferred Tax Assets {Net} 4 - - 

{d) Other Non-Current Assets 5 23.49 109.12 

Total Non- Current Assets 6,182.61 2,982.22 

CURRENT ASSETS 

{a} Inventories [3 29.64 799.04 

{b) Financial Assets 

{i} Trade Receivables 3(d) 357.23 383.74 

(i) Cash & Cash Equivalents 7a) 871.12 69.90 

{li} Bank balances other than (ii} above 7{b} 14.75 33.29 

{iv) Others Financral Assets 7c) 29.35 6.17 

{c) Current Tax Asset (Net) 8 67.39 654,24 

{d) Other Current Assets 9 8,946.62 10,326.17 

Total Current Assets 10,316.10 12,272.55 

Total Assets 16,498.71 15,254.77 

As At As At 

EQUITY AND LIABILITIES Notes | 31.03.2023 31.03.2022 
kd T 

EQUITY 

{a} Equity Share Capital 10(A} 619.50 619.50 
{b) Other Equity 10(B) 11,261.93 8,495.79 

Total Equity 11,881.43 9,115.29 

LIABILITIES 

Non Current Liabilities 

(a) Financial Liabilities 

{i} Borrowings 11(a) 3,205,17 473,31 

{fi} Other Financial Liabilities 11{c) 34,28 79.84 

{b) Provisions 12 10.75 233.27 

{c) Deferred Tax Liabilities {Net} 4 14.30 17.43 

Total Non- Current Liabilities 3,264.50 803.87 

Current Liabllitles 

{a} Financial Liabilities 

(i) Borrowings 13(a} 148.95 - 

{ii) Trade Payables 11(b) - 

Total Outstanding dues of Micro Enterprises and Small Enterprise 10.23 5.32 

Tota! Outstanding dues of creditors other than Micro Enterprises and Small Enterprise 181.73 297.29 

{iti Other Financial Liabilities 13(b) 149.24 218,55 

{b) Other Current Liabilities 14 850.32 4,776.85 

{c} Provisions 15 12.32 37.60 

Total Current Liabilities 1,352.78 5,335.61 

Total Liabilities 4,617.28 6,139.48 

Total Equity and Liabilities 16,498.71 15,254.77 

1&26 Significant Accounting Policies & Other Notes 

As per our report of even date 

For SALARPURIA & PARTNERS 

Chartered Accountants 

VIN SR ap 
Charterad Accountant 

Membership No.-344607 Place : 
pate : 9.9. pPailpgim 

For HINDUSTHAN UDYOG LIMITED 
The accompanying notes are an integral part of the Financial Statements . 

nin) For and on behalf of the Board of Directors 

— 
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Significant Accounting Policies & Other Notes 
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As per our report of even date Wey a 

hl 
For SALARPURIA & PARTNERS Company Secretary 

id eq, No.302113E ARUN ET Bureka 

ost Sir gry 

Pladeftiolkataship No -304607 
Date : 

Chartered Accountonts 

Chartered Accountant 

28.05.2023; .... 

For the For the 
Particulars Notes Year Ended | Year Ended 

31.03.2023 | 31.03.2022 
Ld kd 

Continting Operations 

I. Revenue from Operations 16 - - 

HB. Other Income 17 825.34 721.16 

HL, Total Income (1 +11) 825.34 721.16 

IV. Expenses: 

Cost of Materials Consumed 18 3.06 4,08 

Changes in Inventories of Finished Goods, Stock in Trade and Work in Progress 19 - - 

Employee Benefit Expenses 20 112,91 108.47 

Finance Costs 21 87.37 - 

Depreciation and Amortization Expense 22 24.80 26.42 

Other Expenses 23 98.55 107.19 

IV. Total Expenses 326.62 246.16 

V, Profit/{Loss) before Tax & Exceptional Items and Tax {lll - Iv} 498,65 475.00 

VI. Exceptional Item 24 2,746.41 - 

Vil. Profit/{Loss) before Tax (V +Vi) 3,245.06 475.00 

VI, Tax Expense: 

1 Current Tax 0.13 - 

2 Tax for earlier years (Net) (0.63) 

3 Deferred Tax 1.31 

Net Currant Tax (Vili) 0.13 0.68 

IX. Net Profit/{Loss) after tax from continuing operations{VI-VIt) 3,244.93 474.32 

X. Net Profit/{Loss) before tax from discontinued operations 25(a) (477.46) {433.77} 

Xi. Tax Expense of discontinued operations - 

XII. Net Profit/{Loss) after tax from discontinued operations(X-X1) {477.46) (433.77) 

Xl. Profit/{Loss) from continued operations and discontinued operations {IX+X!l) 2,767.47 40.55 

XIV. Other Comprehensive Income for the pericd 

[A) {i} }tem that will not be reclassified to Profit or Loss 

—Changes in Fair Valuation of Equity Instrument (17.68) 29.52 

— Net Gainf{Loss) on disposal of investments in equity shares . - 

—~Remeasurement of Defined benefit Plans 13.21 0.23 

{ii} Income Tax relating to items that will not be reclassified to Profit or Loss 3,14 {2.48} 

{B} (i) Items that will be reclassified to Profit or Lass 

(if) Income Tax relating to items that will be reclassified to Profit or Loss 

XV. Total Comprehensive Income for the period (XIl1+XIV} 7,766.14 67.82 

Eornings per Equity Share {for Continuing Operation): 

(1) Basic earning per equity share {Rs) 26.8 52.38 7.66 

{2) Diluted earning per equity share (Rs) 52.38 7.56 

Earnings per Equity Share {for discontinuing Gperation): 26.8 

{1) Basic earning per equity share {Rs) (7.71) (7.00) 

(2} Diluted earning per equity share {Rs) {7.71) (7.00) 

Earnings per Equity Share (for discontinued & Continuing Operation): 26.8 

{1) Basic earning per equity share (Rs) 24,67 0.65 

{2) Diluted earning per equity share (Rs) 44.67 0.65 

For HINDUSTHAN UDYOG LIMITED 1826 

For and oir beholf of the Boord of Directors 

Rt Ae 
ooo 

—— 



HINDUSTHAN-UDYOG LTD 
Statement of Standalone Cash Flows “for the year ended 31st March 2023 

iCIN'No.: 127120WB1947PLCO15767 ~~ : : : 
S1 

H 
h Aeinlacs 

. |. Forthe:"- “Forthe : 
i Cr - -" YearEnded: “Year: Ended’ 

PARTICULARS | 31032023 7 31.03:2022" 
T. - ES = 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax {excluding exceptional items) from 

Continuing operations 498.65 475.00 

Discontinued operations (477.46) (433.77) 

Profit before tax including discontinued operations {excluding exceptional items} 21,19 41.23 

Adjustment for : 

Gain on transfer of discontinued operations 3,402.88 

Depreciation & Amortisaticn 98,27 87.52 

Interest Expense 131.22 48.36 

Interest Inccme (111.58) (55.18) 

Dividend Income (386.28) (386.17) 

Fair Valuation of Equity Instrument (68.97) 

profit / {loss) on sale of mutual fund {1.28) 

Profit on sale of Property Plant and Equipment (3,402.88) 1.70 

Operating Profit before Working Capital Changes {248.46) (331.52) 

Movements in Working Capital : 

Increase/(Decrease} in Trade Payables (112.02) (16.59) 

Increase/({Decrease) in Other Liabilities (30.44) © 193.98 

(Increase)! Decrease in Inventories 769.40 {105.01) 

{Increase)/ Decrease in Trade Receivables 26.51 (33.13) 

{Increase)/Decrease in Other Assets 1,417.30 21.09 

Cash Generated from/{used in) Operations 1,822,30 {271.17} 

Direct Taxes Paid {Net} (69.76) {73.56} 

Net Cash from Operating Activities 1,752.54 (344.73) 

8. CASHFLOW FROM INVESTING ACTIVITIES : 

Sale of Property, Plant and Equipment 288.90 

Interest Received 3.42 9.19 

Dividend Received 386.28 386.17 

(Purchase)/Sale of Investments (Net) 299.02 - 

Purchase of Property, Plant and Equipment (4,698.43) (26.35) 

Increase/Decrease in Bank Deposits 18.54 (11.72) 

Net Cash from Investing Activities {3,702.27} 357.27 



IHINDUSTHAN uDYoG LTD . . i : 

Statement of Standalané Cash Flows “far: the year ended 31st March 2023 a REE 
Rs in Lacs 

oo “Forthe | Forthe | 
“OPARTICULARS. © cio Sl YearEnded 

C. CASH FLOW FROM FINANCING ACTIVITIES : 

Interest paid (86.87) - 

Repayment : 

Proceeds/(Repayment) of Long Term Borrowings 2,688.87 - 

Proceeds/{Repayment)} of Short Term Borrowings 148.95 - 

Net Cash from Financing Activities 2,750.95 - 

Net {Decrease)/ Increase in Cash and Cash Equivalents (A+B+C) 801.22 12.54 

Cash and Cash Equivalents at the beginning of the year 69.90 57.36 

Cash and Cash Equivalents at end of the year 871.12 69.90 

Cash & Cash Equivalents; 

Balances with Bank 
Current Account 846.53 46.82 

Bank Book Overdraft - - 

Bank Deposits with Maturity less than 3 months - 

Cash on Hand 24,59 23.08 

Total 871.12 69.90 

Note: 

(a) Previous year's figures have been regrouped/recasted wherever necessary. 

(b) The above cash flow has been prepared under “Indirect Method" as per Ind AS 7, "Statement of Cash Flows", as 

prescribed under section 133 of the Companies Act, 2013 (“the Act”), as notified under the Companies {Indian 

Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. 

FOR SALARPURIA & PARTNERS For HINDUSTHAN ubYoG LIMITED For and on behalf of the Board of Directors 

CHARTERED ACCOUNTANTS . f 

Firm ICAI Reg. No,302113E Shire Eady T= BE 
Company Secretary 

wma Sureka NEY CS 

Chartered Accountant neg tm 
Membership No.-304607 

Partner 

Place : Kolkata 

Date : 83.05.2023 



‘HINDUSTHAN UDYOG LTD 
“Notes to Stondolone Financial Statement As At 31.03.2023. 

{A} Equity Share Capital 

(1) Current reporting period 
Rs ln Lacs 

Balance at the beginning | Changes In Equity Shate Capital | Restated balance at the beginning Changes In Equity Share Capital during the 

current reporting period due ta prior period errors of the current reporting perlod current year 

Reduction in | Issued durdng [Cancelled during 

Share Capital the year the year 

on account of Balance at the end of the 
Amalgamation current reporting period 

{share 
Suspense 

Account) 

619.50 - 619.50 - - - 619.50 

{2} Previous reporting period 
Rein Lacs 

Balance at the beginning | Changes in Equity Share Capital | Restated balance at the beginning Changes in Equity Share Capital during the 

current reporting period due to prior period errors of the current reporting period current year 

Reductlon in | Issued during {Cancelled during 

Share Capital the year the year 

on account of 

Amalgamation 
Balance atthe end of the 

(share current reporting period 

Suspense 

Account) 

619.50 - 619.50 - - 615.50 

{&) Other Equity 

RESERVES & SURPLUS OTHER COMPREHENSIVE INCOME 

Note[ Securities [Revaluation] General | Special RBI Capital Retained Fair Value |Remeasuren| Total Other 

PARTICULARS No. | Premium | Surplus | Reserve | Capital | Reserve | Reserve Eam':gs | GainfiLossion|  entof Equity 
Incentive | Fund Equity Defined 

Instruments | Benefit Plans 

4 Ed TX t E4 X X { 

Balance as on 01.04.2021 13841 4845 | 1,722.02 30.00 461.79 4,517.31 1,194.78 359.34 {44.12) 8427.97 

Tranfer to Retained Earning - - - . - - - - - 

Profit for the year 2021-22 - - . - - 40.55 - - 40,55 

Changes In Accounting - . - - . - . . 

Policies or Prior Period Ercors 

Remeasurement of Net . - - - - 0.23 0.23 

Defined (Liability) [Asset 

Changes in Fair Value of] . - - - - 29,52 28.52 

investment 

Net Gain/(Loss) oa disposal of] 
investments in equity shares 

Tax Effect on Falr Value of {2.48)] (2.48) 

Restated Balance at 31st 13841 48.45 1,722.02 30.00 461.79 4,517.31 1,235.33 386.37 {43.89) 8,495.79 

Transfer to Retained - - B - - - . . . - 

Profit for the year 2022- - - . - 2,767.47 - - 2,767.47 

Changes in Accounting - - - - - - - 

Palicies or Prior Peried 

Errors 

Remeasurement of  Net| - - - - . B 13.21 13.21 

Defined (Liability)/Asset 

Changes in Fair Value of; - - . - - (17.68) (17.68) 

Investment 

Net Gainf{Loss} on disposal 
of investments In equity 

shares 

Tax Effect on Falr Value of 

Investment 

Balance as at  3isy 138.41 4845 | 1,722,002 30.00 461.79 4,517.31 4,002.80 EEL (30.65) vi 11,261.93 

March,2023 Kn) aks 
~~ hr a 



'HINDUSTHAN UDYOG LTD" TT 
: Notes to Standalone Financial Statement As At 31.03.2023 

NOTE 1 (A) : CORPORATE INFORMATION 

The Company ("Hindusthan Udyog Limited") is an existing public company incorporated on 3rd September, 1947 under the Indian 

Companies Act, and deemed to exist within the purview of the Companies Act, 2013, having its registered office at Trinity Plaza, 3rd 

floor, 84/1A, Topsia Road (South), Kolkata - 700046. The Company is engaged in manufacturing of Alloy and Stainless Steel Castings 

with stringent quality requirements required in Turbines, Metal Shredding, Heavy Earth Equipments, Pumps, Valves and 

Compressors and other Heavy Engineering Industries. It is also engaged in manufacturing of Material Handling Equipments of varied 

nature required in the Mines, Cement Plants, Power Plants and Other General Engineering Sectors. The manufacturing units are 

located in Kolkata and Nagpur unit which is discontinued and disposed off during the financial year . The Equity Shares of the 

Company are listed on BSE Limited {"BSE") . The Financial Statements are presented in Indian Rupees, 

NOTE 1 (B) : SIGNIFICANT ACCOUNTING POLICIES. 

A summary of the Significant Accounting Policies applied in the preparation of the Financial Statements are as given below, These 

accounting policies have been applied consistently to all the periods presented in the Financial Statements. 

1) BASIS OF PREPARATION 

The Financial Statements of Hindusthan Udyog Ltd (“the Company”) comply in all material aspects with Indian Accounting 

Standards (“Ind-AS") as prescribed under section 133 of the Companies Act, 2013 (“the Act”), as notified under the 

Companies (Indian Accounting Standards) Rules, 2015, Companies (Indian Accounting Standard) Amendment Rules 2016 and 

other accounting principles generally accepted in India. 

The Company follows the mercantile system of accounting and recognises income and expenditure on an accrual basis. The 

Financia! Statements are prepared under the historical cost convention, except in case of significant uncertainties and except 

for the following: 

2 Certain financial assets and liabilities that are measured at fair value. 

2 Assets held for sala which are measured at lower of carrying value and fair value less cost to sell. 

3" Defined benefit plans where plan assets are measured at fair value. 

The Financial Statements for the Year Ended 31st March, 2023 have been approved by the Board of Directors of the Company 

in their Meeting Held on 29th May, 2023, 

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle. An 

operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents. 

As set out in the Schedule lll to the Companies Act, 2013, the normal operating cycle cannot be identified and hence it is 

assumed to have a duration of twelve months. 

The Financial Statements are presented in INR and all values are rounded off to the nearest lacs {INR 00,000}, except when 

otherwise indicated. 

Use of Estimates ond Management Judgement 

In preparing the Financial Statements in conformity with Accounting Principles generally accepted in India, management is 

required to make estimates and assumptions that aifect reported amounts of assets and liabilities and the disclosure of 

contingent liabilities as at the date of the financial statements and the amounts of revenue and expenses during the reported 

period. Actual results could differ from those estimates. Any revision to such estimates is recognised in the period in which 

the same is determined. 

11) Revenue Recognition 

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are net of 

returns, allowances, rebates, value added taxes, goods and services tax and amounts collected on behalf of third parties, The 

company recognizes revenue when the amount of Revenue can be reliably measured and it is probable that future economic 

benefits will flow to the company. 

1 Sales are recognised when significant risks , rewards and contro! are transferred to the buy, Zab Shen ractual 
+ 

terms or an dispatch where such dispatch coincides with transfer of significant risks and rewa 5 A 

and conditions precedent to claim our fulfilled. 



{HINDUSTHAN UDYOG: LTD 

* Notes to Standalone Financial Statement As At 31:03.2023 

11} Other Income: 

1 Interest Income on Financial Assets is recognised using the effective interest rate method. The effective interest rate is 

the rate that exactly discounts estimated future cash receipts through the expected life of the financial assets to the 

gross carrying amount of the Financial Asset. When calculating the effective interest rate, the Company estimates the 

expected cash flows by considering all the contractual terms of the financial instruments. 

2 Dividends are recognized in the statement of profit and loss only when the right to receive payments is established, it is 

probable that the economic benefits associated with the dividend will flow to the Company, and the amount of the 

dividend can be measured reliably. 

3 Profit/Loss on sale of Investments is recognised on the contract date. 

4 Others: The Company recognizes other income (including rent and misc receipts) on accrual basis. However, where the 

ultimate collection of the same lacks reasonable certainty, revenue recognition is postponed to the extent of 

uncertainty. 

IV) Current versus Non-Current Classification 

v) 

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is 

treated as current when it is: 

+ Expected to be realised or intended to be sold or consumed in Company's operating cycle 

+ Held primarily for the purpose of trading 

Expected to be realised within twelve months after the reporting period, or 

+ Cash and cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months 

after the reporting period 

All other assets are classified as non-current 

A liability is current when: 

It is expected to be settled in Company's operating cycle 

+ Itis held primarily for the purpose of trading 

+ ltis due to be settled within twelve months after the reporting period, or 

+ There is no unconditional right to defer the settlement of the lability for at [east twelve months after the reporting 

period, 

The Company classifies ali other liabilities as non-current, 

Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash 

equivalents. The Company has identified twelve months as its operating cycle. 

Praperty, Plant and Equipment 

a) Asset Class: 

i} Freehold Land is carried at historical cost including cost that is directly attributable to the acquisition of the land. 

ii} All other items of property, plant and equipment are stated at historical cost less accumulated depreciation/ 

amortization. Historical cost includes expenditure that is directly attributable to the acquisition of the items. 

Property, plant and equipment held for use in the production or/and supply of goods or services, or for administrative 

purposes, are stated in the balance sheet at cost, less any subsequent accumulated depreciation and subsequent 

accumulated impairment losses. 

The initial cost at cash price equivalence of property, plant and equipment acquired comprises its p a Tie 

import duties and non-refundable purchase taxes, any directly attributable costs of bringing S615 to-its Working 

condition and location and present value of any obligatory decommissioning costs for its intended, <I - pyalinude 

effective portion on qualifying cash flow hedges of foreign currency purchases of property, pla & J cled 
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from hedge reserve as basis adjustment. 
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‘HINDUSTHAN.UDYOG LTD 
{ Nates to Standalone Financial Statement As At 31.03.2023 

vi} 

vii) 
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In“tase of self-constructed assets, cost includes the costs cf all materials used in construction, direct labour, allocation of 

overheads, directly attributable borrowing costs and effective portion of cash flow hedges of foreign currency recycled from 

the hedge reserve as basis adjustment. 

Subsequent expenditure on major maintenance or repairs includes the cost of the replacement of parts of assets and 

overhaul costs. Where an asset or part of an asset is replaced and it is probable that future economic benefits associated with 

the item will be available to the Company, the expenditure is capitalised and the carrying amount of the item replaced is 

derecognised. Similarly, overhaul costs associated with major maintenance are capitalised and depreciated over their useful 

lives where it is probable that future economic benefits will be available and any remaining carrying amounts of the cost of 

previous overhauls are derecognised. All other costs are expensed as incurred except the amortisation value of durgapur 

leasehold land is not material. 

Depreciation 

Depreciation is charged so as to write off the cost or value of assets, over their estimated usefu! lives or, in the case of leased 

assets (including leasehold improvements), over the lease term if shorter, The lease period is considered by excluding any 

lease renewals options, unless the renewals are reasonably certain. Depreciation is recorded using the straight line basis. The 

estimated useful lives and residual values are reviewed at each year end, with the effect of any changes in estimate 

accounted for on a prospective basis. Each component of an item of property, plant and equipment with a cost that is 

significant in relation to the total cost of that item is depreciated separately if its useful life differs from the athers 

components of the asset. 

Depreciation commences when the assets are ready for their intended use. Depreciated assets in property and accumulated 

depreciation accounts are retained fully until they are removed from service, 

The useful life of the items of PPE estimated by the management for the current and comparative period are in line with the 

useful life as per Schedule Il of the Companies Act, 2013, 

Non-Current Assets held for Sale 

Non -current assets and disposal groups are classified as held for sale if their carrying amount is intended to be recovered 

principally through a sale (rather than through continuing use) when the asset (or disposal group) is available for immediate 

sale in its present condition subject only to terms that are usual and customary for sale of such asset {or disposal group} and 

the sale is highly probable Non -current assets and disposal group classified as held for sale are measured at lower of their 

carrying amount and fair value [ess costs to sell. an is expected to qualify for recognition as a completed sale within one year 

from the date of classification, 

Disposal of Assets 

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected 

to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, 

plant and equipment is determined as the difference between net disposal proceeds and the carrying amount of the asset 

and is recognised in the statement of profit and loss. 

Investment Property 

Investment properties held to earn rentals or for capital appreciation or both are stated in the balance sheet at cost, less any 

subsequent accumulated depreciation and subsequent accumulated impairment losses. Any gain or loss on disposal of 

inyestment property is determined as the difference between net disposal proceeds and the carrying amount of the property 

and is recognised in the statement of profit and loss. Transfer to, or from, investment property is done at the carrying amount 

of the property. 

Intangible Asset 

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible as: acquired in a 

business combination is their fair value at the date of acquisition. Following initial recognition, intangi 

cost less any accumulated amortisation and accumulated impairment losses. Internally generat 

capitalised development costs, are not capitalised and the related expenditure is reflected in pro ba Agribd in 

which the expenditure is incurred, 

fe 



"HINDUSTHAN UDYOG LTD 
* Notes to Standalone Financlal Statement As At 21.03.2023 

x} 

Xi) 

Xi) 

The useful lives of intangible assets are assessed as either finite or indefinite. 

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is 

an indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an 

intangible asset with a finite useful life are reviewed at least at the end of each reporting peried. Changes in the expected 

useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to 

modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates, The 

amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such 

expenditure forms part of carrying value of another asset, 

Intangible assets with indefinite useful lives including Goodwill are not amortised, but are tested for impairment annually, 

either individually or at the cash-generating unit level. The assessment of indefinite life is reviewed annually to determine 

whether the indefinite life continues to be supportable. If not, the change in useful life from indefinite to finite is made on a 

prospective basis. 

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal 

proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when the asset is 

derecognised. 

Foreign currency Transactions 

Items included in the financial statements are measured using the currency of the primary economic environment in which 

the entity operates ("the functional currency"), The financial statements are presented in India Rupee which is Hindusthan 

Udyog Limited's functional and presentation currency. 

a) On initial recognition, all foreign currency transaction zre recorded at foreign exchange rate on the date of transaction. 

b) Monetary items of currents assets and liabilities in foreign currency outstanding at the close of financial year are 

revalorised at the appropriate exchange rates prevailing at the close of the year. 

c) The gain or loss on decrease/increase in reporting currency due to fluctuation in foreign exchange rate, in case of 

monetary current assets and liabilities in foreign currency, are recognised in the Statement of Profit and Loss. 

Inventories 

inventories are stated at the lower of cost and net realizable value. The cost of finished goods and work in progress includes 

raw materials, direct labour, other direct costs and related production overheads. Costs of inventories include the transfer 

from equity any gains/losses on qualifying cash flow hedges for purchases of raw materials. 

Cost is determined using the weighted average cost for Nagpur Unit and FIFO for Kolkata Unit. However, the same cost basis 

is applied to all inventories of a particular class. Inventories of stores and spare parts are valued at weighted average cost 

basis after providing for cost of obsolescence and other anticipated losses, wherever considered necessary. 

However, materials and other supplies held for use in the production of inventories {finished goods, work-in-progress) are 

not written down below the cost if the finished products in which they will be used are expected to sell at or below the cost. 

Net realizable value represents the estimated selling price for inventories less all estimated costs of completion and costs 

necessary to make the sale. 

Financial Instruments 

All financial assets are recognised on trade date when the purchase of a financial asset is under a contract whose term 

requires delivery of the financial asset within the timeframe established by the market concerned. Financial assets.are initially 

Trou measured at fair value, plus transaction costs, except for those financial assets which are classified as 

profit or loss {FVTPL) at inception. All recognised iinancial assets are subsequently measured in thie ffrety 3Egit r 

amortised cost or fair value. <) ed \'Z 
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HINDUSTHAN UDYOG LTD : } 

Notes to Standalone Financial Statement As At 31,03,2023 

Classification of Financial Assets 

Financial assets are classified as ‘equity instrument’ if it is a non-derivative and meets the definition of ‘equity’ for the issuer. 

All other non-derivative financial assets are ‘debt instruments’. 

Financial assets at amortised cost and the effective interest method 

Debt instruments are measured at amortised cost if both of the following conditions are met: 

o The asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and 

° the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal 

and interest on the principal amount outstanding. 

Debt instruments meeting these criteria are measured initially at fair value plus transaction costs. They are subsequently 

measured at amortised cost using the effective interest method less any impairment, with interest recognised on an effective 

yield basis in invesiment income. 

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest 

over the relevant period, The effective interest rate is the rate that exactly discounts the estimated future cash receipts 

{including all fees on points paid or received that form an integral part of the effective interest rate, transaction costs and 

other premiums or discounts) through the expected life of the debt instrument, or (where appropriate) a shorter period, to 

the net carrying amount on initial recognition. 

The Company may irrevocably elect at initial recognition to classify a debt instrument that meets the amortised cost criteria 

above as at FVTPL if that designation eliminates or significantly reduces an accounting mismatch had the financial asset been 

measured at amortised cost. 

Financial assets at fair value through other comprehensive income {FYTOCI} 

Debt instruments are measured at FYTOC! if both of the following conditions are met: 

* The asset is held withir a business mode! whose objective is to hold assets in order to collect contractual cash flows and 

selling assets; and 

e The contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal 

and interest on the principal amount outstanding. 

Debt instruments meeting these criteria are measured initially at fair value plus transaction costs. They are subsequently 

measured at fair value with any gains or losses arising on Remeasurement recognised in other comprehensive income, except 

for impairment gains or losses and foreign exchange gains or losses. Interest calculated using the effective interest method is 

recognised in the statement of profit and loss in investment income. When the debt instrument is derecognised the 

cumulative gain or loss previously recognised in other comprehensive income is reclassified to the statement of profit and 

loss account as a reclassification adjustment. 

At initial recognition, an irrevocable election is made {on an instrument-by-instrument basis) to designate investments in 

equity instruments other than held for trading purpose at FVTOCI. 

A Finoncial Asset is held for Trading if: 

* jt has been acquired principally for the purpose of selling it in the near term; or 

° on initial recognition it is part of a portfclio of identified financial instruments that the Company manages together and 

has evidence of a recent actual pattern of short-term profit-taking; or 

« itisa derivative that is not designated and effective as a hedging instrument or a financial guarantee. 

Investments in equity instruments at FYTOCI are initially measured at fair value plus transaction costs, Subsequently, they are 

measured at fair value with gains and losses arising from changes in fair value recognised in other comprehensive income. 

Where the asset is disposed of, the cumulative gain or loss previously accumulated in the other comprehensive income is 

directly reclassified to retained earnings. 

For equity instruments measured at fair value through other comprehensive income no impairments Erstad in the 

statement of profit and loss. 

income when the Company's right to receive the dividends is established, it is probable that the econ a 

with the dividend will flow to the entity; and the amount of the dividend can be measured reliably. 



HNDUSTHAN UDYDG ETD TT ee 
Notes to Standalone Financia! Statement As At 31.03.2023 . Ce Co : 

Financial Assets at Fair Value through Profit and Loss (FVTPL) 

Financial assets that do not meet the criteria of classifying as amortised cost or fair value through other comprehensive 

income described above, or that meet the criteria but the entity has chosen to designate as at FVTPL at initial recognition, are 

measured at FVTPL. 

Investments in equity instruments are classified as at FVTPL, unless the Company designates an investment that is not held 

for trading at FVTQCI at initial recognition. 

Financial assets classified at FVTPL are initially measured at fair value excluding transaction costs. 

Financial assets at FVTPL are subsequently measured at fair value, with any gains or losses arising on remeasurement 

recognised in the statement of profit and loss. 

Dividend income on investments in equity instruments at FVTPL is recognised in the statement of profit and loss in 

investment income when the Company's right to receive the dividends is established, it is probable that the economic 

benefits associated with the dividend will flow to the entity; and the amount of the dividend can be measured reliably. 

impairment of financial assets 

On initial recognition of the financial assets, a loss allowance for expected credit loss is recognised for debt instruments at 

amortised cost and FVTOCI. For debt instruments that are measured at FVTOCI, the loss allowance is recognised in other 

comprehensive income in the statement of profit and loss and does not reduce the carrying amount of the financial asset in 

the balance sheet. 

Expected credit losses of a financial instrument is measured in a way that reflects: 

* an unbiased and probability-weighted amount that is determined by evaluating a range of possible outcomes; 

+ the time value of money; and 

= reasonable and supportable information that is available without undue cost or effort at the reporting date about past 

events, current conditions and forecasts of future economic conditions. 

At each reporting date, the Company assesses whether the credit risk on a financial instrument has increased significantly 

since initial recognition. 

When making the assessment, the Company compares the risk of a default occurring on the financial instrument as at the 

reporting date with the risk of a default occurring on the financial instrument as at the date of initial recognition and consider 

reasonable and supportable information, that is available without undue cost or effort, that is indicative of significant 

increases in credit risk since initial recognition. 

If, at the reporting date, the credit risk on a financial instrument has not increased significantly since initial recognition, the 

Company measures the loss allowance for that financial instrument at an amount equal to 12-month expected credit losses. 

If, the credit risk on that financial instrument has increased significantly since initial recognition, the Company measures the 

loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses. 

The amount of expected credit losses {or reversal) that is required to adjust the loss allowance at the reporting date is 

recognised as an impairment gain or loss in the statement of profit and Joss, 

Financial Liabilities and equity instruments issued by the Company 

Classification as debt or equity 

Debt and equity instruments are classified as either financial liabilities or as equity in accordance with the substance of the 

contractual arrangement. 

Equity instruments 

liabilities. Equity instruments issued by the Company are recognised at the proceeds received, net of di 
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Compound instruments 

The component parts of compound instruments (convertible instruments) issued by the Company are classified separately as 

financial liabilities and equity in accordance with the substance of the contractual arrangement. At the date of issue, the fair 

valve of the liability component is estimated using the prevailing market interest rate for a similar non-convertible 

instrument. This amount is recorded as a liability on an ameortised cost basis using the effective interest method until 

extinguished upon conversion or at the instrument's maturity date. The equity component is determined by deducting the 

amount of the liability component from the fair value of the compound instrument as a whole, This is recognised and 

included in equity, net of income tax effects, and is not subsequently remeasured. 

Financial Liabilities 

Financial liabilities are classified as either financial liabilities ‘at FVTPL’ or ‘other financial liabilities’. 

Financial Liabilities at FVTPL 

Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at 

FVTPL, 

A financial liability is classified as held for trading if: 

© it has been acquired or incurred principally for the purpose of repurchasing it in the near term; or 

a on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and 

for which there is evidence of a recent actual pattern of short-term profit taking; or 

e itis a derivative that is not designated and effective as a hedging instrument. 

A financial liability other than a financial liability held for trading may also be designated as at FVTPL upon initial recognition 

if: 

» such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise 

arise; or 

» the financial lizbility forms part of a Company of financial assets or financial liabilities or both, which is managed and its 

performance is evaluated on a fair value basis, in accordance with the Company's documented risk management or 

investment strategy, and information about the Company is provided internally on that basis; or 

e it forms part of a contract containing one or more embedded derivatives, and Ind-AS 109 Financial Instruments permits 

the entire combined contract to be designated as at FVTPL. 

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in the 

statement of profit and loss, except for the amount of change in the fair value of the financial liability that is attributable to 

changes in the credit risk of that liability which is recognised in other comprehensive income. 

The net gain or loss recognised in the statement of prafi t and loss incorporates any interest paid on the financial liability. 

Other Financial tiabliiities 

Other financial liabilities, including borrowings, are initially measured at fair value, net of transaction costs. 

Other financial liabilities are subsequently measured at amortised cost using the effective interast method, with interest 

expense recognised on an effective yield basis. 

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest 

expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash 

payments through the expected life of the financial liability, or {where appropriate) a shorter period, to the net carrying 

amount on initial recognition. 

Fair value measurement 

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet d. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ord 

market participants at the measurement date, The fair value measurement is based on the presum & 

to sell the asset or transfer the liability takes place either: 

1 Inthe principal market for the asset ar liability, or 

2 Inthe absence of a principal market, in the most advantageous market for the asset or liability. 

We ps 
Nrsheaction] 
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The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the 

asset or liability, assuming that market participants act in their economic best interest. 

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic 

benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in 

its highest and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available 

to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair 

value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a 

whole: 

Level 1 — Quated (unadjusted) market prices in active markets for identical assets or liabilities. 

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or 

indirectly observable, 

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is 

unobservable. 

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines 

whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level 

input that is significant to the fair value measurement as a whole) at the end of each reporting period. 

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the 

nature, characteristics and risks of the asset or ability and the level of the fair value hierarchy as explained above. 

Trade Receivables 

Trade receivables are amounts due from cusiomers for goods sold or services performed in the ordinary course of business. If 

the receivable is expected to be collected within a period of 12 months or less from the reporting date (or in the normal 

operating cycle of the business, if longer), they are classified as current assets otherwise as non-current assets. 

Trade receivables are measured initially at fair value, and subsequently at amortised cost using effective interest method, less 

provision for impairment. 

Loss allowance for expected life time credit loss is recognised on initial recognition. 

Trade Payables 

Trade Payables are liabilities for goods and services provided to the Company prior to the end of the financial year which are 

unpaid. They are initially recognised at their fair value and subsequently measured at amortised cost using the effective 

interest method, 

Borrowings 

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at 

amortised cost. Any difference between the proceeds {net of transaction costs) and the redemption amount is recognised in 

profit or loss over the period of the borrowing using the effective interest method. Fees paid on the establishment of loan 

facilities are recognised at transaction costs of the loan to the extent it is probable that some or all of the facility will be 

drawn down. In the case, the fee is deferred until the draw down occurs. To the extent there is no evidence that it is probable 

that some or all of the facility will be drawn down, the fee is capitalised as a repayment for liquidity services and amortised 

over the period of the facility to which it relates. 

Borrowings are removed from the Balance Sheet when the obligation specified in the contract is discharged, cancelled or 

expired. The difference between the carrying amount of a financial liability that has been extinguished or transferred to 

another party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in the 

statement of profit and loss as other gains/{losses). 
1h & 5 

oN) 5) 3% defer sarge 
the liability for at least 12 months after the reporting period. Where there is a breach of a mater, kp gr sip lterm 
loan arrangement on or before the end of the reporting period with the effect that the liability; i 5, ghle on 

demand on the reporting date, the entitiy does not classify the liability as current, if the lender a Eel, after th ST orting 

period and before the approval of the financial statements for issue, not to demand payment as a con adrian breach. 

Borrowings are classified as current financial liabilities unless the Company has an uriconditional 
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Income Tax 

The income tax expense or credit for the period is the tax payable on current period's taxable income based on the applicable 

income tax rates for the jurisdiction. 

Current tax and deffered tax are recognised in the Statement of Profit and Loss except to the extent it relates to items 

recognised directly in equity or other comprehensive income. 

Current Income Tax 

The current income tax is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting 

period in the countries where the Company operates and generates taxable income, Management evaluates periodically 

positions taken with respect to situations in which applicable tax regulations is subject to interpretation. It establishes 

provisions, wherever appropriate, on the basis of amounts expected to be paid to the tax authorities. 

Deferred tax 

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities 

and their carrying amounts for financial reporting purposes at the reporting date. 

Deferred tax liabilities are recognised for all taxable temporary differences, except, when the deferred tax liability arises from 

the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and, at the time of 

the transaction, affects neither the accounting profit nor taxable profit or loss. 

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any 

unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available 

against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be 

utilised, except, when the deferred tax asset relating to the deductible temporary difference arises from the initial 

recognition of an asset or liability in a transaction that is not a business combination and, at the time of the transaction, 

affects neither the accounting profit nor taxable profit or loss. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer 

probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. 

Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become 

probable that future taxable profits will allow the deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is 

realised ar the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the 

reporting date. 

Deferred tax relating to items recognised outside profit or [oss is recognised outside profit or loss {either in other 

comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in 

OCl ar directly in equity. 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets 

against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority. 

The Company determines whether to consider each uncertain tax treatment separately or together with one or more other 

uncertain tax treatments and uses the approach that batter predicts the resolution of the uncertainty. The Company applies 

significant judgement in identifying uncertainties over income tax treatments. 

Provisions, Contingent Liabilities and Contingent Assets 

A provision is recognised if 

i} the business has present legal or constructive obligation as a result of a past event; 

ii} itis probable that an outflow of resources will be required to settle the obligation; and 

iii) the amount of obligation has been reliably estimated 

Provisions are measured at the management's best estimate of the expenditure required to settle t 

the reporting period, If the effect of time value of money is material , provisions are discounted fe fire a ilue 

finance cost. 
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. Warranty Provisions 

Provisions for warranty-related costs are recognised on the basis of product sold or service provided to the customer. Initial 

recognition is based on historical experience and management's decision based on technical advice. The initial estimate of 

warranty-related costs is revised annually. 

Onerous Contracts 

If the Company has a contract that is onerous, the present obligation under the contract is recognised and measured as a 

provision. However, before a separate provision for an onerous contract is established, the Company recognises any 

impairment loss that has occurred on assets dedicated to that contract. 

An onerous contract is a contract under which the unavoidable costs {i.e., the costs that the Company cannot avoid because it 

has the contract) of meeting the obligations under the contract exceed the economic benefits expected to be received under 

it. The unavoidable costs under a contract reflect the least net cost of exiting from the contract, which is the lower of the cost 

of fulfilling it and any compensation or penalties arising from failure to fulfil it. 

Contingent Liabilities 

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be 

confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the 

Company, or a present obligation that arises from past events where it is either not probable that an outflow of resources will be 

required to settle the obligation or a reliable estimate of the amount cannot be made. 

Contingent Assets 

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or 

non-occuirence of one or more uncertain future events not whally within the control of the Company. 

A contingent asset is not recognised but disclosed where an inflow of economic benefit is probable. 

Employees Benefit Expenses 

a) Short Term Obligations 

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months 

after the end of the period in which the employees render the related service are recognised in respect of employees’ services 

up to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled. 

The liabilities are presented as current employee benefit obligations in the Balance Sheet, 

b) Long Term Employee Benefit Obligations 

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months after the end of the 

period in which the employees rendered the related service, They are, therefore, measured at the present value of the 

expected future payments to be made in respect of services provided by employees up to the end of the reporting period 

using the projected unit credit method, Remeasurements as a result of experience adjustments and changes in the actuarial 

assumptions are recognised in the Statement of Profit and Loss. 

Under Ind AS, re-measurements of defined benefit plan are recognised in the Balance Sheet with a corresponding debit or 

credit to equity through Other Comprehensive Income (OCI). Under Ind AS, an entity is permitted to transfer amounts 

recognized in Other Comprehensive Income within equity. The Company has taken recourse of the said provision and has 

transferred as at the date of transition to Ind AS. 

Diwdend 

Provision is made for the amount of any final dividend declared, being appropriately authorised in the Annual General Meeting and 

no longer at the discretion of the Company. 

Interim Dividends are recorded as a liability on the date of declaration by the Company's Board of Directors. 

Earnings Per Share 

Earnings Per Share is calculated by dividing the net profit or loss of the period attributable to equity ey by the weighted 

average number of equity shares oustanding during the period. Earnings considered in A317 's Earnings Per 

Share is the net profit or loss for the period. The weighted average number of equity shares oui a eriod and all 

periods presented is adjusted for events, such as bonus shares, other than the conversion of - Tn 

changed the number of equity shares outstanding, without a corresponding change in resourc 

diluted earnings per share, the net profit or loss for the period attributable to equity shareh ile 

number of shares outstanding during the period is adjusted for the effects of all dilutive potential 

qui as that have 

calculating 

an a5 jghted average 
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Ind AS 116 supersedes Ind AS 17 Leases including its appendices. The standard sets out the principles for the recognition, 

measurement, presentation and disclosure of leases and requires lessees to recognise most leases on the balance sheet. 

The Company has adopted Ind AS 116 using the modified retrospective method of adoption under the transitional provisions 

of the Standards, with the date of initial application on 1st April 2019. The Company alse elected to use the recognition 

exemptions for lease contracts that, at the commencement date, have a lease term of 12 months or less and do not contain a 

purchase option (short-term leases), and lease contracts for which the underlying asset is of iow value {low-value assets). 

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the 

right to control the use of an identified asset for a period of time in exchange for consideration, 

Company as a lessee 

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases 

of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the 

right to use the underlying assets. 

Right-of-use Assets 

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is 

available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses and 

adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities 

recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease 

incentives received, Right of use assets are depreciated on a straight-line basis over the shorter of the lease term and the 

estimated useful lives of the assets. 

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a 

purchase option, depreciation is calculated using the estimated useful life of the asset. 

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section (k} Impairment of non- 

financial assets. 

Lease Liabilities 

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease 

payments to be made over the lease term. The lease payments include fixed payments (including in substance fixed 

payments} less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts 

expected to be paid under residual value guarantees. 

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease 

commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement 

date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. 

In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a 

change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to determine 

such lease payments) or a change in the assessment of an option to purchase the underlying asset. 

Short-Term Leases and Leases of Low-Value Assets 

The Company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e., 

those leases that have a lease term of 12 months or lass from the commencement date and do not contain a purchase 

option). It also applies the lease of low-value assets recognition exemption to leases of offices, godowns, equipment, etc, that 

are of low valu«. Le.~*e payments on short-term leases and leases of low-value assets are recognised as gxpBIBe:oq a straight- 

line basis over the lease term. Sz : 

a =) Company as a Lessor <f Chiflterad 2 

Lessor accounting under Ind AS 116 is substantially unchanged from Ind AS 17, Lessors will co tib kc Iaify/ lea es as 

either operating or finance leases using similar principles as in Ind AS 17. Therefore, Ind AS 116 di t have a 

leases where the Company is the lessor. 
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Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an asset are 

classified as operating leases. Rental income arising is accounted for on a straight-line basis over the lease terms. Initial direct 

costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and 

recognised over the {ease term on the same basis as rental income. Contingent rents are recognised as revenue in the period 

in which they are earned. 

Impairment of Non-Financial Assets 

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication 

exists, or when annual impairment testing for an asset is required, the Company estimates the asset's recoverable amount. 

An asset’s recoverable amount is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of disposal and 

its value in use. Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows 

that are largely independent of those from other assets or group of assets. When the carrying amount of an asset or CGU 

exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount. 

Inassessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate 

that reflects current market assessments of the time value of money and the risks specific to the asset. 

The Company bases its impairment calculation on forecast calculations, which are prepared separately for each of the 

Company's CGUs to which the individual assets are allocated. 

Impairment losses of continuing operations, including impairment an inventories, are recognised in the statement of profit 

and loss. 

An assessment js made at each reporting date to determine whether there is an indication that previously recognised 

impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset's or CGU's 

recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the assumptions 

used to determine the asset's recoverable amount since the last impairment loss was recognised. The reversal is limited so 

that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would 

have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such 

reversal is recognised in the statement of profit or loss, 

Retirement and Other Employee Benefits 

Retirement benefit in the form of Provident Fund and Superannuation Schemes are defined contribution schemes. The 

Company has no obligation, other than the contribution payable to the respective funds. The Company recognizes 

contribution payable to the provident fund scheme as an expenditure, when an employee renders the related service. 

Gratuity liability is funded defined benefit obligation and is provided for on the basis of actuarial valuation done on projected 

unit credit method at the end of each reporting period. 

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net 

interest on the net defined benefit liability and the return on plan assets {excluding amounts included in net interest on the 

net defined benefit liability}, are recognised immediately in the balance sheet with a corresponding debit or credit to retained 

earnings through other comprehensive income in the period in which they occur. Re-measurements are not reclassified to 

profit or loss in subsequent perieds. Current and non-current classification is based on the actuarial valuation report. 

The Company treats accumulated leaves expected to be carried forward beyond twelve months, as long-term employee 

benefit for measurement purposes. Such long-term compensated absences are provided for based on the actuarial valuation 

using the projected unit credit method at the end of each financial year. The Company presents the | SE tire at liability 

in the balance sheet, to the extent it does not have an unconditional right to defer its settlement be: de the 

reporting date. Where the Company has unconditional legal and contractual right to defer the ue mept for the period 

beyond 12 months, the same is presented as non-current liability. Actuarial gains/iosses are Ri vy the 

statement of profit and loss and are not deferred. BY 
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XXV} Segment Reporting 

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision- 

mdker. Revenue and expenses are identified to segments on the basis of their relationship to the operating activities of the 

segment. Revenue, expenses, assets and liabilities which are not allocable to segments on a reasonable basis, are included 

under “Unallocated revenue/ expenses/ assats/ liabilities”. 

The analysis of geographical segments is based on the areas in which customers of the Company are Jocated, 

Segment accounting policies are in line with the accounting policies of the Company. In addition, the following specific 

accounting policies have been foliowed for segment reporting: 

1) Segment revenue includes sales and other operational revenue directly identifiable with/allocable to the segment 

including inter segment revenue. 

Il} Expenses that are directly identifiable with/allocable to segments are considered for determining the segment result. 

ll) Most of the centrally incurred costs are allocated to segments mainly on the basis of their respective expected segment 

revenue estimated at the beginning of the reported period. 

IV) Income which relates to the Company as a whole and not allocable to segments is included in “unallocable corporate 

income/ (expenditure)(net)”, 

V) Segment result includes margins on inter-segment capital jobs, which are reduced in arriving at the profit before tax of 

the Company. 

Vi) Segment result includes the finance costs incurred on interest bearing advances with corresponding credit included in 

“unallocable corporate income/{expenditure){net). 

Vil} Segment results have not been adjusted for the exceptional item attributable to the corresponding segment. The said 

exceptional item has been included in “unallocable corporate income/ (expenditure) {net}”. The corresponding segment 

assets have been carried under the respective segments without adjusting the exceptional item. 

Vill} Segment revenue resuiting from transactions with other business segments is accounted on the basis of transfer price 

which are either determined to yield a desired margin or agreed on a negotiated basis. 

Segment assets and liabilities include those directly identifiable with the respective segments. Unallocable corporate 

assets and liabilities represent the assets and liabilities that relate to the Company as a whole. 

X) Segment non-cash expenses forming part of segment expenses includes the fair value of the employee stock options 

which is accounted as employee compensation cost [Note 1(r} supra] and is allocated to the segment. 

IX 

XXVI) Business Combination 

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured as the 

aggregate of the consideration transferred measured at acquisition date fair value and the amount of any nonceontrolling 

interests in the acquiree. For each business combination, the Company elects whether to measure the noncontrolling 

interests in the acquiree at fair value or at the proportionate share of the acquiree’s identifiable net assets. Acquisition- 

related costs are expensed as incurred. At the acquisition date, the identifiable assets acquired and the liabilities assumed are 

recognised at their acquisition; date fair values. 

Any business combinations involving entities or businesses under common control are accounted for using the pooling of 

interest method: 

+ The assets and liabilities of the combining entities are reflected at their carrying amounts. 

* No adjustments are made to reflect fair values, or recognise any new assets or liabilities. The only adjustments that are 

= made are to harmonise accounting policies. 

XXull) Cash and Cash Equivalents AN 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-ter, Bisit Sn original 

maturity of three months or less, which are subject to an insignificant risk of changes in value. = rored 7 

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and sh, fg oR Sits) as ol efined 



P
a
 
p
t
 

t
r
 

n
c
 

m
e
 
i
 
a
p
e
 

‘
N
O
T
E
 2:

 
PR
OP
ER
TY
, 

PL
AN
T.
& 
E
Q
U
I
P
M
E
N
T
 

W
i
m
!
 
E
R
E
 PW
 

ST
 o
l
s
 C7 
A
 
S
Y
 

Pa
rt
ic
ul
ar
s 

PR
OP
ER
TY
, 

PL
AN
T 

& 
E
Q
U
I
P
M
E
N
T
 

Fr
ec

ho
ld

 

La
nd

 

Le
as
e 

Ho
ld

 

la
nd

 
* 

Bu
ll
di
ng
 
& 

St
ru
ct
ur
es
 

Pl
an
t 

& 
E
q
u
i
p
m
e
n
t
s
 

El
ec
tr
on
ic
 
Da

ta
 

Pr
oc

es
si

ng
 

Ma
ch

in
es

 

El
ec
tr
ic
 

In
st
al
la
ti
on
s 

Ve
hi
cl
es
 

Fu
rn
it
ur
e 

& 

Fi
tt

in
gs

 

Ld 
Ld 

kd 
Ld 

2 
ks 

2 

Gr
os

s 
bl

oc
k 

Gr
os

s 
Ca

rr
yi

ng
 
A
m
o
u
n
t
 

As
 
At

 
1s

t 
Ap
ri
l,
 
20
22
. 

Ad
di
ti
on
s 

du
ri
ng
 

th
e 

ye
ar
 

Re
cl
as
si
fi
ca
ti
on
 
ma
de
 
du

ri
ng

 
th

e 
ye
ar
 

Di
sp
os
al
s/
de
du
ct
lo
ns
 
du

ri
ng

 
th

e 
ye
ar
 

Gr
os

s 
ca
rr
yi
ng
 
a
m
o
u
n
t
 

as
 
at
 
31

st
 
Ma
rc
h,
 
20
23
 

19
3,
63
 

4,
02
8,
00
 

16
6.
84
 

(1
68

.4
5)

 

93
5,
91
 

21
2,
00
 

(4
69
.9
1)
 

50
8.

16
 

45
1.
88
 

85
4.
86

} 

1.
69
 

59
.9

4 

{5
7.
00
) 

39
.8
2 

56
.7
0 

6.
55

 

(3
4.
18
) 

1,
96
2.
69
 

4,
69
8.
43
 

(1
,5
82
.4
1)
 

Ac
cu

mu
la

te
d 

de
pr
ec
la
ti
on
/a
mo
rt
is
at
io
n 

as
 
at

 
1s
t 

Ap
ri
l,
 
20
22
 

De
pr
ec
ia
ti
on
/ 

am
or

ti
sa

ti
on

 
fo

r 
th

e 
ye
ar
 

Re
cl
as
si
fi
ca
ti
on
 
ma
de
 

du
ri
ng
 
th

e 
ye
ar
 

Di
sp
os
al
s/
de
du
ct
io
ns
 
du

ri
ng

 
th

e 
ye
ar
 

4,
22

1.
63

 
0.

39
 

67
8.
00
 

10
5.
18
 

2.
94

 
29
.0
7 

5,
07
8.
72
 

18
0.
33
 

32
.5

2 

1.
99

 

45
6.
12
 

52
,0
7]
 

(4
28
.0
8)
 

74
7.
80
 

98
.2

7 

(4
96
.4
0)
 

Ac
cu

mu
la

te
d 

de
pr
ec
ia
ti
on
 

as
 
at
 
31
st
 
Ma
rc
h,
 
20
23
 

21
4.
83
 

80
.1

0 
34
9.
79
 

Ne
t 

ca
rr
yi
ng
 
a
m
o
u
n
t
 

as
 

at
 
31
st
 
Ma

rc
h,

 
20
23
 

4,
22
1.
63
 

46
3.
17
 

25
.0
8 

4,
72
8.
93
 

Th
e 

ch
an
ge
s 

In
 
th
e 

ca
rr
yl
ng
 
va
lu
e 

of
 
pr

op
er

ty
, 

pl
an

t 
an

d 
eq

ui
pm

en
t 

fo
r 

th
e 

ye
ar
 
en

de
d 

Ma
rc

h 
31

, 
20

22
 
we
re
 

as
 
fo
ll
ow
s:
 

r
e
 

. 
a 

Pa
y 

ci
la

rs
 

P
R
 

Fu
rl

to
re

 
& 

CC
 

R
E
T
 

Gr
os

s 
bl

oc
k 

Gr
as

s 
Ca

rr
yi

ng
 
A
m
o
u
n
t
 
As

 
At
 
1s
t 

Ap
ri
l,
 
20
21
 

Ad
di

ti
on

s 
du

ri
ng

 
th

e 
ye
ar
 

Re
cl
as
si
fi
ca
ti
on
 
ma
de
 
du
ri
ng
 
th

e 
ye
ar
 

Di
sp

os
al

s/
de

du
ct

io
ns

 
du

ri
ng

 
th
e 

ye
ar
 

16
6.
84
 

93
5.
91
 

1,
93
6.
34
 

26
.3
5 

Gr
os
s 

ca
rr
yi
ng
 
a
m
o
u
n
t
 

as
 
at

 
31

st
 
Ma
rc
h,
 
20
22
 

De
pr
ec
ia
ti
on
 

/A
mo
rt
is
at
io
n 

cu
mu
la
te
d 

de
pr

ec
la

ti
on

/a
mo

rt
is

at
io

n 
as

 
at

 
1s

t 
Ap
ri
l,
 
20
21
 

Jo
hh

re
ci

at
io

n/
 
am

or
ti

sa
ti

on
 

fo
r 

th
e 

ye
ar
 

5 
si
fi
ca
ti
on
 
ma
de
 
du
ri
ng
 

th
e 

ye
ar

 
20

 
Di
sp
os
al
s/
de
du
ct
io
ns
 
du
ri
ng
 

th
e 

ye
ar

 

FAN a 

19
3,
63
 

1,
96
2.
68
 

Ke
tu

mu
la

te
d 

de
pr
ec
ia
ti
on
 

as 
at 

31
st
 M

ar
ch

, 
20
22
 

74
7.
90
 

Ne
t 

ca
rr
yi
ng
 
am

ou
nt

 
as
 a

t 
31

st
 
Ma
rc
h,
 
20
22
 

JPN 

19
3.
63
 

1,
21
4.
78
 

* 
Pr
ov
is
io
n 

fo
r 

am
or
ti
sa
ti
on
 

of
 
Lo

ng
 
te

rm
 
Le
as
eh
ol
d 

la
nd
 

at 
Du

rg
ap

ur
 
ha
s 

no
t 

be
en
 
ma
de
, 



HINDUSTHAN. UDYOG: LTD 

: Notes'to Standalone Finan cals tatement As At 31,03:2023 

ASAE Face No, of As At 
Note : 3 FINANCIAL ASSETS Value Shares | 31.03.2023 Shares 31.03.2022 

[£4] kK Q) 

(A) INVESTMENTS 

{a) Measured at fair value through Other Comprehensive Income 

{i} Investment in Equity Instrument (Quoted) 

1) Via Media India Limited 10 1,750 0.18 1,750 0.18 

2) Phosphate Co. Limited 10 26,400 4.22 26,400 24.55 
3) Indorama Synthetics Limited 10 300 0.12 300 0.20 

8) India Foils Limited 10 400 0.03 400 0.03 

5} Blue Coast Hotels Limited 10] 9,70,000 36.86 9,70,000 69.84 

6) Reliance Industries limited 10 1,408 32.82 1,408 37.10 

7) Mclead Russel {tndia) Limited 10 150 0.03 150 0.03 

8) JK Synthetics Limited 10 [20s 0.55 905 0.55 

9) LML Umited 10 5,100 5.20 5,100 5.20 

Total (i) 120,00 137.68 

{ii} Investment in Equity Instrument {Unquoted) 

1} Tamilnadu Alkaline Batteries Limited 1| 800,000 8.03 8,00,000 8.03 

2) Macneil Electricals Limited 100 918 3.75 aie 3.75 

3) Neptune Impex Pvt. Limited 100 200 0.30 200 0.30 

Total {ii} 12.08 12.08 
Total {a} 132,08 149.76 

{b} Measured at Cost 

1. Associate 

{i) Investment in Equity Instrument (Quoted) 

1) WPL Limited = 10 | 38,61,659 357.48 38,61,659 357.48 

2)  Asutosh Enterprises Limited i0| B8,09,450 20.89 8,09,450 20.89 

3) Bengal Steel Industries Limited 10 | 18,68,151 56.58 18,62,901 51.32 

(if) Investment in Equity Instrument {Unquoted) 

1) Spaans Babcock (ndia Lialted 10 45,000 4.50 45,000 4.50 

2) Hindusthan Parsons Limited 10| 32,45000 114.29 32,45,000 114.29 

3) H.S. M. International Put. Limited 10] 3,02,500 6.25 3,02,500 6.25 

11, Subsidiary 

{i) Investment in Equity Instrument {Ungquoted) 

Bharat Qil & Chemical industries Umited i0| 6,080,000 12,00 6,00,000 12.00 

{1} Investment in Govt. Securities {NSC) 0.15 0.15 

{IV} Investment in Debentures 

Via Media India Limited 10 175 0.07 175 0.07 

Total {b) 572.21 566.95 

[ec } Measured at falrvalue through Profit and loss 

{i} Investment in Preference Shares 

VN Enterprises Umited 100} 7,00,000 631.71 7.00,000 569.11 

{il) Investment In Mutual Fund 

Birla Capltal Mutual Fund - 68051.907, 303.04 

Total (c) 631,71 872.15 

Total fa+hc) 1,336.01 1,588.83 

* 290000 Unencumbered fully paid up equity shares of WPIL Limited held by the company has exdusively been pledged against loan taken from Axis Finance Uimlted 

As AL 31,032023 As At 31.03.2022 

Cost ‘Market Value Cost “Market Value 

kd g < 

Aggregate value of Quoted Investments 550.56 33,241.59 

Aggregate value of Unquoted Investments 141.23 398.07 



HINDUSTHAN.UDYOG.LTD. Co 
i" Notes to Stendolone Financial Statement As At 31.03.2023: 

[
G
r
e
 

Rs in Locs 

TeaTime As At As At 
(8) TRADE RECEIVABLES Limited 31.03.2023 ; 31.03.2022 

id T 

Unsecured, considered good, unless stated otherwise 50,11 50.11 

Trade Receivables Considered Good - Unsecured 50.11 $0.11 

Trade Receivables which have significant increase in credit risk - - 

Less Allowances for Bad and Doubtful Debts - - 

Total 50.11 50.11 

Ageing of Trade receivables - Non- current outstanding os at 31 March, 2023 Is as follows : 

Outstanding for following periods from due date of 

payment 

Particulars tessthan |1-2Years | 2-3Yeors More than Total 

& Months 3 Years 

- Undisputed Trade Recelvables - Considered Good - - - 50.11 50.11 

« Undisputed Trade Receivables - which have significant incresae In Credit Risk . - - - - 

- Undisputed Trade Receivables - Credit Impaired . - . . - 

- Disputed Trade Receivables  - Considered Good - - - - - 

- Disputed Trade Receivables - which have significant incresae in Credit Risk - - - - - 

- Disputed Trade Receivables  - Credit Impaired - - - - . 

Less :Allowances for bad and doubtful debts - . - - - 

Total - - - 50.11 50.11 

Ageing of Trade receivables - Non- current outstanding os at 31 March, 2022 is as follows : 

Outstanding for following periods from due date of 

payment 

Particulars lessthan |1-2Years | 2-3 Years More than Total 

& Months 3 Years 

- Undisputed Trade Receivables - Considered Good - - - 50.11 50.11 

+ Undisputed Trade Receivables - which have significant incresae in Credit Risk - - . - 

- Undisputed Trade Receivables - Credit Impaired - - . - 

- Disputed Trade Receivables  - Considered Good - - - - 

- Disputed Trade Receivables  - which have significant incresae in Credit Risk - - - - 

- Disputed Trade Receivables  - Credit Impaired - . . - 

tess Allowances for bad and doubtful debts - - - - 

Total - - - 50.11 50.11 

As AL As At 
{C) OTHER NON CURRENT FINANCIAL ASSETS 31.03.2023 | 31.03.2022 

T kd 

Deposits with banks having original maturity of more than 12 months * 43.65 19.05 

Security Deposits 1.42 0.42 

Total Other Non Current Financial Assets 44.07 19.37 

* Kept as margin money against Bank guarantees Rs, 24.58 Lacs (PY. Rs. 13.81 Lacs). 



IHINDUSTHANUDYOG LTD Lr 7 
Notes to-Standalone Finonelal Statement As At:31,03,2023- Co Bi 

” ’ CT "'RsinLacs 

As At As At 
NOTE: 3(d) TRADE RECEIVABLES - CURRENT 31.03.2023 | 31.03.2022 

T id 

At Amortised Cost 

Unsecured, Considered Goad, unless stated otherwise 401.63 383.74 

Trade Receivables Considered Good « Unsecured 401.69 383.74 

Trade Recelvables which have Significant Increase in Credit Risk - 44.46 

Less :Allowances for Bad and Doubtfu] Debts 44,46 44.46 

Total 357.23 383.74 

Ageing of Trade receivables - current outstanding as at 31 March, 2023 Is as follows : 

Particulars Outstanding for following periads from due date of poyment Total 

Less than |6 Months 1-2 Years 2-3 More than 

6 Months | 1VYear Years 2 Years 

- Undisputed Trade Receivables - Considered Good 136,36 0,54 0.77 - 219.55 357.23 

« Undisputed Trade Receivables - which have significant Incresae In Credit Risk - - - - 44.46 44.46 

- Undisputed Trade Receivables - Credit Impaired - - - - - 

- Disputed Trade Receivables - Considered Good - - - - . - 

- Disputed Trade Receivables - which have Significant Incresae in Credit Risk - - - - - - 

- Disputed Trade Receivables - Credit Impaired - - - - - - 

Less : Allowances for Bad and Doubtful Debts - - - - 44.46 44.46 

Total 135.36 0.54 0.77 - 219,55 357.23 

Ageing of Trade receivables - current outstanding os at 31 March, 2022 Is os follows : 

Particulars Outstanding for following periods from due dote of payment Total 

less than |6 Months-| 1-2 Years 2-3 More than 

6 Months 1Year Years 3 Years 

- Undisputed Trade Receivables - Considered Good 164.33 - - 219.42 383.74 

- Undisputed Trade Receivables - which have Significant Incresae in Credit Risk - - . - 44,46 44.46 

- Undisputed Trade Receivables - Credit Impaired - - - - - - 

- Disputed Trade Receivables - Considered Good - - - . . . 

- Disputed Trade Receivables - which have Significant tncresae in Credit Risk - - - - - - 

- Disputed Trade Receivables - Credit linpaired - - - B . - 

Less : Allowances for Bad and Doubtful Debts - - - - 44,46 44.46 

Tatal 164.33 - - - 219.42 383.74 



HINDUSTHAN © UDYOGLTD : . 
: Notes to Standalone, Fiwnclal’ Statement As At, 31.03. 2023 B 

Rs in Lacs 

[
E
R
E
 

As At As At 
Note : 4 DEFERRED TAX [NET} 31.03.2023 | 31.03.2022 

Ld 3 

Deffered Tax Asset / {Liability) {14.30) (17.43) 

Total {14.30} 17.43) 

As At Recognized |. Recognized As At 

A Movement In deferred Tox balances 31.03.2022 in : in 31.03.2023 
kd Profit & Loss oCt kd 

Deferred Tax Liability 17.43 . - . 

Other Timing Differences - - (3.14) . 

Net Deferred Tax Liability - - - 14.30 

7 - co cL. " For The Year For The 

y AT LT : ded Year End 
-B: “Reconciliation of income: TaxExpepses™ *. ~~ 1 31.05.3023 : Y1.05.3022 
Lie Cn : - . id) ® 

Accounting Profit 3,424.08 3,424.08 41.23 

less: profit relating to capital gain disclosed separately 3,402.88 

21,20 

Tax @ 25.168% 5.34 

Tax effect of expenses that are not deductible in determining taxable profit{157.56@25%) 39.65 

Tax effect of expenses that are deductible In determining taxable profit(108.16@25%) 27.22 

Brought Forward losses (70.59@25.168%) 17.77 

Q.00 

Tax effect of income on which different tax rates are used for determining Taxable Profit 

Long term Capltal Gain (2449.08@23.92%) 585.82 

Less :Brought Forward Capltal losses (70.66@ 23.92%) 16.90 

568.92 

Short term Capital Gain {243.99@35.88%) 87.55 

On sale of mutual Fund {1.28@10.4%) 0.13 

Income Tax Expense recognised In Statement of Profit and Loss for the current year 656,60 . 

As At As At 

Note : 5 OTHER NON CURRENT ASSETS 31.03.2023. § 31.03.2022 
T kd 

Balance with Government Authorities - 231 

Advances - Non Current - 1.27 

Mat Credit Entitlement 11.47 11.47 

Security Deposits 12.02 78.44 
Other Non Current Assets - 15.64 

Total 23.49 109.12 

As At As At 

Note: 5 INVENTORIES 31,03,2023 | 31.03.2022 
X I 

[valued at lower of cost and ret realisable value, unless otherwise stated) - 

Raw Material 20.47 147.63 

Work In Progress - 463.55 

Finished Goods - - 

Tools & Implements 

Total 



‘HINDUSTHAN' UDYOG LTD 

“Notes: to Standalone Financial Statement ‘As At31.03:2023 

*Advance given to Bharat Oil and Chemical Industries Limited (Subsidiary). 

Rs in lacs 

As At As At 
Note : 7{A) CASH AND CASH EQUIVALENT 31.03.2023 31.03.2022 

g jd 

Balances with Bank 

-In Current Account* 846.53 46.82 

~-Bank Book Overdraft - - 

Cash on Hand 24.59 23.08 

Total 871.12 69.90 

* The balance of Rs. 6.75 Lacs Is subject to confirmation. 

As At As At 

Note : 7(BJOTHER BANK BALANCES 31.03.2023 31.03.2022 
id 3 

Deposits with Original Maturity of more than 3 Months and within 12 Months* 14.75 33.29 

14.75 33,29 

*Kept as Margin Money against Bank guarantees Rs. 12.54 Lacs {Previous Year Rs. 

18.29 Lacs). 

As At As At 

Note: 7{C) OTHER CURRENT FINANCIAL ASSETS 31.03.2023 31.03.2022 
: g g 

Prepaid Processing Fees 19.50 - 

Accrued Interest on NSC 0.14 0.14 

Other Advances* 3,58 3.36 

Interest Accured on Fixed Deposit with Bank 6.13 2.67 

Total 29.35 6.17 



‘HINDUSTHAN. UDYOG LTD 

! Notes t to Standalone: Financial Statement As At 32: 03: 2023 

Rsin Lacs 

As At As At 

Note ; 8 CURRENT TAX ASSET (NET) 31.03.2023 31.03.2022 
T 3 

Advance payment of Income Tax (Net) 67.39 651.67 

Advance Sales Tax - 2.57 

Total 67.39 654.24 

As At As At 
Note : @ OTHER CURRENT ASSETS 31.03.2023 31.03.2022 

T Ed 

Tds Recievable 38.63 - 

Advances to Staff (Unsecured- Considered Good) 2,65 4.39 

Advances to Others* 8,894.89 10,279.88 

GST Receivable 7.99 27.07 

Security Deposit 0.15 12.82 

Prepaid Expenses 2.31 2.01 

Total 8,946.62 10,326.17 

*Includes Advance to supplier 

Advance given to V N Enterprises Limited {a related party) of Rs. 7,897.10 Lac (Previous Year: -9,532.00 Lac) 

Advance given to Macneill Electricals Limited (a related party) of Rs. 305.50 Lac {Previous Year: - Rs. 305.50 Lacs) 



IHINDUSTHAN UDYOGLTD ~~ 
"Notes to Standalone Financial Statement As At 3 03.2023 

“Rs in Iacs 

As At As At 

NOTE : 10 [A] STATEMENT OF CHANGES IN EQUITY 31.03.2023 31.03.2022 

{A} Equity Share Capita 

Authorised Shares 

5,89,50,000 Equity Shares of ¥ 10/- each 5,895.00 5,895.00 

60,00,000 10% Cumulative Redeamable Preference shares of ¥ 10/- each 600.00 600.00 

6,495.00 6,495.00 

Issued, Subscribed & Paid-Up Shares 

61,94,996 Equity Shares of ¥ 10/- each, fully paid 619.50 619.50 

Total 619.50 619.50 

a. Reconciliation of shares outstanding ot the beginning & at the end of the reporting period Rsin Lacs 

Equity Shares Nos. As At Nos. As At 
31.03.2023 31.03.2022 

z ) z 

At the beginning of the period 61,294,996 619.50 71,76,725 717.67 

Issued during the pericd 7,550,121 75.01 

Cancelled during the period {17,31,850) (173.19) 

Outstanding at the end of the period 61,954,996 619,50 61,94,996 619.50 

b. Terms/Rights attached to Equity Shares 

The Company has one Class of Shares issued, Equity Shares having a par value of ¥ 10/- each. Each Equity Shareholder is 

eligible for one vote per share held.The dividend proposed by the Board of Directors is subject to approval of the shareholders 

at the ensuing Annual Genera) Meeting, except in case of interim dividend. In the event of liquidation, the Equity Shareholders 

are eligible to receive the assets of the Company after distribution of all preferential amounts, in proportion of their 

shareholding, 

¢, The Company does not have any Holding Company, ultimate Holding Company . 

d. Details of Shareholders holding more than 5% of Shares in the Company 

Particujars Nos. As at Nos. As at 
31.03.2023 31.03.2022 

% Holding in % Holding 
the Class in the Class 

Equity Shares of ¥ 10/- Each 

1. V.N. Enterprises Limited 17,48,785 28.23 17,48,785 28,23 

2. Poonam Jhaver 10,52,333 16.99 10,52,333 16.59 

3. Bengal Steel Industries Limited 6,78,238 10.95 

4. Asutosh Enterprises Limited 5,45,775 8.81 

5. Prakash Agarwal 8,60,537 13.89 



‘HINDUSTHAN UDYOGLTD } oo ] 

Notes to Standalone Financial Statement AS At 31. 03.2023 Coe ol RET a IEEE 

Rs in lacs 
As At As At 

e. | Shareholding of Promoters 31.03.2023 | 31.03.2022 
T kd 

V.N. Enterprises Limited 

- No, of shares 17,48,785 17,48,785 

- % of holding 28.23 28,23 

- % change during the year * - 5.37 

Bengal Steel Industries Limited 

- No. of shares 6,78,238 6,78,238 

- % of holding 10.95 10.95 

- % change during the year * - 13.30 

Ashutosh Enterprises Limited 

- No, of shares 5,45,775 5,45,775 

- % of holding 8.81 8.81 

- % change during the year * - 19.30 

HSM International Private Limited 

- No. of shares 1,45,558 1,45,558 

- % of holding 2.35 2.35 

- % change during the year * - 34.15 

HSM Investments Limited 

~- No. of shares 1,40,279 1,40,279 

- % of holding 2.26 2.26 

- % change during the year * - 21.35 

Macneili Electricals Limited 

- No. of shares 12,777 12,777 

-% of holding 0.21 0.21 

- % change during the year * NIL NIL 

Revox Enterprises Private Limited 

- No, of shares 107 107 

- % of holding - - 

- % change during the year * NIL NIL 

Prakash Agarwal 

- No, of shares 8,60,537 5,73,226 

- % of holding 13.89 5.25 

- % change during the year * 50.12 11.05 

Premlata Agarwal 

- No. of shares - 2,28,750 

- % of holding - 3.69 

- % change during the year * (100.00) 27.35 

Vishwanath Agarwal 

- No, of shares - 58,561 

- % of holding - 0.95 

- % change during the year * (100.00) 371.89 

* % change during the year has been computed on the basis of shares held at the beginning of the year. 

f. No Shares reserved for issue under options and contract/commitments for the sale of shares/disinvestment including the 

terms and amounts. 

g. For the period of five years immediately preceding the date as at the Balance Sheet is prepared: 

No Shares have been alloted as fully paid up pursuant to contract(s) without payment being received i 

No Shares have been alloted as fully paid up by way of Bonus Shares. 

No Shares has been bought back by the Company. 
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HINDUSTHAN UDYOG LTD 

! ! Notes to Standalone Financial Statement As At 31.03. 2023 

N
E
 
—
 

‘Rs in Lacs 
As At As At 

NOTE: 11(B) TRADE FAYABLES - CURRENT 31.03.2023 | 31.03.2022 
ke 3 

At Amartised Cost 

Trade Payables 

=Total outstanding dues of Micro Enterprises and Small Enterprises 10.23 5.32 

sTotal outstanding dues of Creditors Other Than Micro Enterprise and Small Enterprises* 181,73 297.29 

Total 191,96 302.61 

Particulars As At As At 
31.03.2023 | 31.03.2022 

g kd 

Principal amount and the interest due thereon remaining unpaid to any supplier at the end of each 

accounting year 

-Principal amount due 8.87 4.82 

-Interest due on above 1.36 0.50 

Total 10.23 5.32 

The amount of interest paid by the buyer in terms of Section 16 of the MSMED Act, 2006 along with 

the amounts of the payment made to the supplier beyond the appointed day during the accounting . . 

yaar. 

The amount of interest due and payable for the period of delay in making payment (which have 

been paid but beyond the appointed day during the year) but without adding the interest specified . - 

under the MSMED Act 2006 

The amount of interest accrued and remaining unpaid at the end of accounting year 1.36 0.50 

The amount of further interest due and payable even in the succeeding year, until such date when 

the interest dues as above are actually paid to the small enterprise, for the purpose of disallowance, . R 

as a deductible expenditure under section 23 of MSMED Act 2006. 

Ageing of Trade payables - current outstanding as at 31 March, 2023 is as follows : 

Particulars Gutstanding for following periods from due date of Total 

payment 

lessthan |1-2Years | 2-3Years | More than 

1 Year 3 Years 

- MSME * 6,04 4,18 - - 10.23 

- Other creditors 114.98 13.43 6.93 46.39 181.73 

- Disputed dues - MSME * - - . - - 

- Disputed dues - Others - - - - - 

Total 121.02 17.61 6.93 46.39 191.96 

Ageing of Trade payables - current outstanding as at 31 March, 2022 is as follows : 

Particulars Outstanding for following periods from due date of Total 

payment 

lessthan1 | 1-2years | 2-3 years | More than 3 
year years 

-MSME * 4,18 1.14 - - 5.32 

- Other creditors 164.89 54.49 4.02 73.89 | 2213297729, 
- Disputed dues - MSME * - - - - ATTEN 
- Disputed dues - Others - - - NET EAY 2 

Total 169.06 55.63 4.02 73.89 Acdl802.82)15 

* MSME as per the Micro, Small and Medium Enterprises Development Act, 2006 

SpTihar ez 



HINDUSTHAN UDYOG. LTD 

Notes to Standalone: Financial Staternent AS At 31. 03; 5.2023 

Rsinlocs 

a
n
a
 

po
my
ac
ii
d 

‘NOTE11:: FINANCIAL LIABILITIES {NON CURRENT) ©. 03.202 

(A) BORROWINGS 
Unsecured 

Preference Shares 514.64 472.14 

Deferred Sales Tax Loan 1.17 1.17 

Term Loan* 

From Banks 2,838.32 - 

less: Current Maturities of Long Term Borrowings (Refer Note 13(A}) (148.95) 

2,689.37 

Total 3,205.17 473.31 

*Term Loan taken from Axis Finance Limited includes Dropline Overdraft facility . 

Security 

The Term Loan from Axis Finance Limited is secured against the following: 

1.Exclusive charge on residential property at Dover Park, Kolkata 

2.First and exclusive charge on dividend receivables including futures dividend receivables from WPIL Limited to the 

company and Asutosh Enterprises Limited. 

3.First and exclusive charge on Rent receivables including futures rent receivables from WPIL Limited to the Company. 

4.Exclusive charge has been created on 290000 unencumbered fully paid up equity shares of WPIL Limited held by the 

Company. 

Terms of Repayment of Term Loan from Bank 

Term Loan: To be paid in 40 equal quarterly installments in 10 years. 

DOD: Repayable in equal quarterly installment 

Interest Rate: 9.70% p.a. 

Guarantee 

Asutosh Enterprises Limited has given Corporate Guarantee for the Loan taken from Axis 

Prakash Agarwal (Director) has given Personal Guarantee for the Loan taken from Axis Finance Limited. 

As At As At 
NOTE 11 : FINANCIAL LIABILITIES (NON CURRENT) 31.03.2023 | 31.03.2022 

iS 3 

{C) OTHER FINANCIAL LIABILITIES 

Deferred Liability of Preference Shares 34.28 79.84 

Total 34.28 79.84 

As At As At 
Note : 12 LONG TERN PROVISIONS 31.03.2023 | 31.03.2022 

: kd 2 

Contingent Provision against Standard Assets 3.17 3.17 

Provision for Employee Benefits - SE 

— Provision for Gratuity 150 & 0 73 

— Provison for Leave Encashment 4:50 CL \24 H 

Total 0.5 dila ps. 2B5 07 
TW if 



"HINDUSTHAN UDYOG LTD 
. Notes to Standelone Financial Statement As At 31.03.2023 

Rsin Lacs 

F
U
C
P
U
R
 

As At As At 

NOTE 13: FINANCIAL LIABILITIES (CURRENT) 31.03.2023 | 31.03.2022 
id I 

{A) BORROWINGS 
Current Maturities of Long Term Borrowings {Refer Note No. 11A) 148.95 - 

Total 148.95 - 

As At As At 
NOTE 13 : FINANCIAL LIABILITIES (CURRENT) 31.03.2023 | 31.03.2022 

: T hd 

{B) OTHER FINANCIAL LIABILITIES 

Deferred Liability of Preference Shares 45.56 45.56 

Other Payables 2.75 2.75 

Bank Book Overdraft 31.94 114.73 

Payable to Employees 68.99 55.52 

Total 149,24 218.55 

As At As At 
Note: 14 OTHER CURRENT LIABILITIES 31.03.2923 | 31.03.2022 

g hd 

Other Payables 67.12 - 

Advance from Customers* 32,78 145.02 

Deposits From Contractors 4.95 4.99 

Statutory Dues Payable - 

~ Provident Fund 5.72 5.49 

— Employee State Insurance Fund & Labour Welfare Fund 0.74 1.55 

* C,G.S, T, Payable 87.23 - 

* 5.G.5.T. Payable 87.07 - 

* |, G. S. T. Payable 85.18 - 

— Tax Deducted At Source 58.61 1.23 

~ Professional Tax 2.86 0.56 

Advance From Others 418.02 4,618.02 

Total 850,32 4,776.85 

* Includes from WPIL Limited (Associate) 29.28 lacs PY:-4275.10 lacs ) 

As At As At 
Note : 15 SHORT TERM PROVISIONS 31.03.2023 | 31.03.2022 

<) T 

Provision for Employee Benefits 

- Provision for Gratuity 10.1. RIA & 120 

— Provison for Leave Encashment X 

Total 12.3 |C ) 
Teak 

WN 
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\HINDUSTHAN UDYOGLTD 
© Notes to the Standalone Financial Statement for the Year Ended 31. 03. 2023 

 Rsin lacs 
For the For the 

. Year Ended | Year Ended 
Note : 16 REVENUE FROM OPERATIONS 31.03.2023 |31.03.2022 

¥ kd 

A) Revenue from Sale of Products - - 

Sub Total (A) - - 

B) Other Operating Revenues 

Sub Total (B) - - 

[ Total (A + B) - . 

For the For the. 

; " Year Ended |Year Ended 
Note : 17 OTHER INCOME 31.03.2023 |31.03.2022 

kd kd 

{a) Interest Income 

— Of Preference Share amortised through FVTPL 52.60 56.40 

(b) Dividend Income - 

-Dividend from Quoted Equity Shares 0.11 

— Dividends from Associate Company 386.17 386.17 

(c}) Other Non Operating Income 

— Income From Fixed Deposit 3.42 9.51 

—Rent 278.09 256.24 

— Profit/loss on sale of mutual fund 1.28 - 

— Liability written back 22.75 - 

— Misc, Receipts 70.93 0.27 

(d) Other Goins & Losses 

— Mutual Fund measured at FVTPL - 12.57 

Total 825.34 721.16 



HINDUSTHAN UDYOGLTD . . 
: ‘Notes tothe Standalone Financial Statement for the'Year Ended 31:03:2023 EE 

Note :18 COST OF MATERIALS CONSUMED & OTHER MANUFACTURING EXPENSES | Year Ended: 

‘Note: 19 CHANGES: 
SALEABLE SCRAP ~..*<. 

INVENTORIES OF FINISHED:GOODS; WORK IN*PROGRESS AND 

:-31.03:2023 -|32.03:26 
[NE SLD EL 

Stores Consumed 3.06 4.08 

Total 3.06 4.08 

~--.Forthe: 
-~YearEndet 

Stock at the Beginning of the Year 

Finished Goods 

Work-in-Progress 

Saleable Scrap 

Total 

Stock at the End of the year 

Finished Goods 

Work-in-Progress 

Saleable Scrap 

Changes in Inventories of Finished Goods, Work In Progress and Saleable Scrap 

Forthe For the 
. Year Ended | Year Ended: 

Note : 20 EMPLOYEE BENEFIT EXPENSES 31.03.2023 31.03.2022 

Ed bd 

Salary, Wages, Bonus & Allowances * 104.36 97.90 

Contribution to Provident Fund, Gratuity, ESI & Other Fund 6.08 6,11 

Staff Welfare Expenses 2.47 4.46 

Total 112,91 108.47 

* Includes Director's Remuneration of T 30 Lacs (P.Y.- € 30 Lacs) 

For the For the 
) Year Ended | Year Ended 

Note : 21 FINANCE COSTS 31.03.2023 [31.03.2022 
3 g 

(A) Interest SE 

— on borrowings from banks 8 AT 1A aX - 

(B) Other Borrowing Cost Ts rn 

— processing fees [56lkkca. , Vs 

Total WEA37 (“tants J 5] 
NN SSH 
Ola 27 



‘HINDUSTHAN' UDYOG LTD 

: Notes to the: Standalone Financial: Statement: tfor the Year Ended 31. 03,2025: 

Rs in Lacs 

Note : 22 DEPRECIATION & AMORTISATION EXPENSE 

For the 
Year Ended 

31.03.2023 

For the 
Year Ended 
31.03.2022 

Depreciation on Property, Plant & Equipment 

Total 

Note : 23 OTHER EXPENSES 

For the 
Year Ended 

31.03.2023 

E 4 

For the 
Year Ended. 
31.03.2022 

bd 

Selling & Distribution Expenses 

Advertisement & Sales Promotion 

Rates & Taxes 

Repairs & Maintenance 

Repairs to Plant & Machinery 

Repairs to Factory Building 

Repairs to Others Assets 

Travelling Expenses 

Inland Travelling 

Auditars' Remuneration 

- Audit Fees 

- Tax Audit Fees 

- Certification/Limited Review Fees 

Legal & Professional 

Director Meeting Fees 

Security/Service Charges 

Electricity Charges 

Factory Electric Charges 

Rent 

Factory Godown Rent 

Bank Charges 

Conveyance Charges 

Vehicle Maintenance 

Sundry Balances Written Off 

Printing & Stationery 

Postage, Telegram & Telephone 

Insurance 

Listing Fees 

Investments Written off 

Donation & Subscription 

Miscellaneous Expenses 

Total 



(HINDUS THAN. UDYOG LTD . 

i Notes: tothe: Standalone Financial Statement; for the- Year Ended 31. 03; 2023 

(Rsin lacs) 
For the For the 

. Year Ended. | Year Ended 
NOTE : 24 EXCEPTIONAL ITEM 31.02.2023 31.03.2022 

g kd 

A)Profit from sale of Property plant and Equipment of Nagpur Unit (Refer Note 25(b)) 3,402.88 - 

B) Tax Expense { Current Tax } 656.47 - 

Total (A -B) 2,746.41 - 

For the For the 
Note : 25{a} NET PROFIT/{LOSS} BEFORE TAX FROM DISCONTINUED OPERATION Year Ended Year Ended - 

{NAGPUR UNIT) 31.03.2023 | 31.03.2022 

4 T 

I. |Revenue from Operations 1,179.29 769.74 

Il. |Other Income 113.62 78.91 

fil. Total Income (I +11) 1,292.91 848.65 

IV. |Expenses: 

Cost of Materials Consumed 891.74 675.85 

Changes in inventories of Finished Goods, Stock in Trade and Work in Progress (41.27) (90.28) 

Employee Benefit Expenses 471.64 403,24 

Finance Costs 43.85 48,36 

Depreciation and Amortization Expense 73.47 61.10 

Other Expenses 330.94 184.15 

iV. Total Expenses 1,770.37 1,282.42 

V. [Net Profit/(Loss) before tax from discontinued operation{!ll-IV) (Refer Note 25(b}} (477.46) (433.77) 

Note: 

25(b) 
for a consideration of Rs, 4706.67 lacs, 

The Company has sold/transferred the Property, Plant and Equipment and Other Assets and Liability to WPIL Limited 

(Associate) in accordance with an agreement dated 14th July, 2017 and amended agreement dated 31st March,2023 



FHINDUSTHAN UDYOGILTD : 
! iNoTES FORMING PART: oF STANDALONE FINANCIAL 5 TATEMENTS FORTHE: YEAR. ENDED. 31ST “MARCH; 2023: 

Note: 26 NOTES 

26,1 Contingent Liabilities 

a) Letters of Guarantee outstanding as at 31.03.2023 is * 37.12 Lacs [Previous Year - * 32.10 lacs) against which Fixed Deposit of Rs, 39.33 Lacs kept as 

margin. 

b) Claim not acknowledged as debts: - Disputed demand for Sales Tax T 131.32 Lacs (Previous Year -¥ 131.32 Lacs) appealed against, 

¢) VAT Case filled for the year 2007-08 of Rs 62,70 Lacs (Previous Year -¥ 62,70 Lacs ) 

d} Contingent Liabilities in respect of Income Tax matter under appeal Rs. 284.28 Lacs {Previous Year -¥284.28 Lacs). 

26.2 Related Party Disclosures: 

i} Relationship 

Key Managerial Personnel {KMP) & thelr Relatives 

a) Mr. V.N. Agarwal Managing Director 

b) Mr. Prakash Agarwal Director - Son of Mr. V.N. Aganval 

€) Ms. Kiran Darulla Director 

d) Mr. Bal Krishna Mawandia Director 

e} Mr. Sanjib Kumar Roychowdhury Director 

f) Ms.Shikha Bajaj Company Secretary 

V.N. Entreprise Limited {Entreprise Having Significant Influence} 

Macneill Electricals Limited [MEL){Director having significant influence) 

HSM Investment {Director having significant influence) 

Subsidiary Company 

Bharath Olf and Chemical Industries Limited 

Associate Company 

WPIL Limited (WPIL) 

Spaans Babcock India Limited 

Asttosh Enterprises Limited 

Bengal Steel Industries Limited 

Hindusthan Parsons Limited 

H. 5. M. International Private Limited 

ii) Transactions with Related Parties Rs in Lacs 

ES EEE NY iMacrielll Electricale:[; — SWRIL [7 TKMPT 
ermatios “:Uimitedi of: GREE 

- - Privatetimited Don 

Sales & Services 805.31 - 

(460.28) 

Service Charges 54.00 

Purchases 34.70 - 

{14.93) 

Dividend Receipts 386,17 - 

{386.17) 

Rent Receipts - 312 281.15 - 

- - {289.38} 
Amenities Received 4.39 

Managerial Remuneration - Mr. V.N, Agarwal . 30.00 

(30.00) 

Remuneration pald to Company Secretary - Ms.Shikha Bajaj 15.22 

(13.07) 
Service Charges to Mr. V.N. Agarwal - 

(9.60) 
Directors Sitting Fees - 0.39 

1.40) 

Sundry Debtors 50.11 40.29 

(50.11) - 

Purchase of Fixed Assets 403.28 

Sale of Fixed Assets{excluding amount transferred) 

Advance from Debtors 

Assets sald During the Year in Nagpur Unit 

Liabllittes acquired During the Year in Nagpur Unit 

l 
** Figures in bracket reflect previous year balance alk 1D {a [E374 

Asutosh Enterprises Limited has given Corporate Guarantee for the Loan taken from Axis Finance Limited. 

Prakash Agarwal (Director) has given Personal Guarantee for the Loan taken from AxIs Finance Limited 



| HINDUSTHAN UDYOG LTD Tn : BERR N 
| NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FORTHE YEAR ENDED 31STMARCH; 2023 ~~ od 

Details of Advances Given and Recleved During the year from Related Parties 

oo . Rsin Lacs 

Name {Transactions . . _ AsAt | © CAsAb 
] FO : ’ K soe A03:2023 iJ: 31.03.2022 

Welt Umited or Opening Balance payable 4,200.00 4,200.00 

Capital Advance Taken - - 

Avance Refunded/Adjusted 4,200.00 - 

Closing Balance payable - 4,200.00 

V.N. Enterprises Limited Opening Balance receivable 9,532,00 9,680,25 

Further Given 2,565.10 1,506.00 

Avance Refunded 4,200.00 1,654.25 

Closing Balance receivable 7,897.10 9,532.00 

Bharath Oil and Chemical Industries Limited Opening Balance receivable 3.26 2.75 

Advance Given 0.32 0.51 

‘Avance Refunded - - 

Closing Balance receivable 3.58 3.26 

Macneil Electricals Limited Opening Balance receivable 305.50 305.38 

Advance Given 0.50 0.16 

Avance Refunded 0.50 0.04 

Closing Balance receivable 305,50 305.50 

H. 5. M. International Private Limited Opening Balance receivable 19.51 19.26 

Advance Given 0,30 0.25 

Avance Refunded 0.05 - 

Closing Balance receivable 19.76 19.51 

26.3 Segment Reporting 

The operation of the Company relates to Single Primary Business Segment (Discontinued Operation) i.e. Engineering (Steel Castings & Alloys). 

Accordingly, there is no primary business segment. However, information about Segment based on geographical location of the Customers Le. Domestic 

& Export Sales have been provided:- 

Information about Secondary Segments - Geographical Rs in Lacs 

PARTICULARS AS At As At 
31,03,2023 31.03.2022 

X id 

{i) {Revenue by Geographical Market 

- India 1,113.07 628.25 

Less: Discontinued Operations {1,113.07) (628.25) 

- Outside India 66.22 141.48 

Less: Discontinued Operations (66.22) {141.48) 

26.4 Considering the external and Internal impairment Indicators, the management is of the opinion that no asset has been Impaired as at 31st March, 2023. 

Consequently, no impairment loss has been recognized in the Statement of Profit & Loss for the year ended 31st March, 2023, 

26.5 (i)The company had received an advance of ¥ 4200 Lacs from WPIL Limited (Associate) for acquisition of Its Aloy and Stainless Steel Casting foundry unit 

in Nagpur, The same has been adjusted towards saleftransfer of some assets and liabllities to WPIL Limited, its associate in terms of Agreement dated 

14th July, 2017 and amended agreement dated 31st March, 2023 for a consideration of Rs. 4706.67 Lacs. The profit on such disposal and on other 

disposal of Property, Plant and Equipment of Rs. 2746.41 lacs [Net of Tax) is shown as exceptional items and profit/ (loss) of Nagpur Unit has been 

shown as Profit/ (loss) from discontinuing operation as it is disposed off during the year ended 31st March, 2023. Accordingly, the comparative year 

figures are regrouped by the company. 

{ii} The advance is Given to V N Enterprises Limited for the purchase of Block of Investment. 

t 
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26.6 FAIR VALUE MEASUREMENTS 
{1} Financial instruments by category 

Rs In Lacs 

As At As At 
Particulars 31.03.2023 31.03.2022 

4 kd 
A. [Financial Assets 

1. |Measured at fair value through other comprehensive income 

{FvTOQl) 

Investments 132.08 149.76 

Il. |Measured at fair value through Profit and Loss (FVTPL) 

Investments 631.71 872.15 

Ill. | Measured at amortised cost 

Investments 572.21 566.90 

Trade Receivables 407.34 433.85 

Cash & Cash Equivalents 871.12 69.90 

Bank balances other than above 14.75 33.29 

Other 73.42 25.54 

8. | Financial Lizbillties 

I. | Measured at amortised cost 

Borrowings 3,354.12 473.31 

Trade Payables 191.96 302,61 

Other Financial Liabilities 183.52 298.38 

{if} This section explains the judgements and estimates made in determining the falr values of the financial instruments that are (a} recognised and 

measured at fair value and {b} measured at amortlsed cost and for which the falr values are disclosed in the financial statements. To provide an 

indication about the reliability of the inputs used in determining fair value, the entity has classiffed its financial instruments into 3 levels 
prescribed under the accounting standard. 

Level 1; Level 1 hierarchy includes financial instruments measured quoted prices 

tevel 2: The fair value of financial instruments that are not traded in an active market are determined using valuation techniques which maximize 

the use of observable market data and rely as little as possible on entity - specific estimates. If all significant inputs required to falr value an 

instrument are observable, the Instrument Is Included in level 2. 

tevel 3: if one or more of the signlficant inputs is not based on observable market data, the instrument is included in level 3. 

Rs In Lacs 

Particulars Carrying Value Level 1 Level 2 Level 3 

Measured at falr value through Other Comprehensive Income 

(FvTOCH 

As at 31st March 2023 

Investments 132,08 - 132,08 

As at 31st March 2022 

Investments 149,76 - 148.76 

Measured at amortised cost for which fair value Is disclosed 

As at 31st March 2023 

Deferred Sales Tax Loan 1.17 - 1.17 

As at 31st March 2022 

Deferred Sales Tax Loan 117 - 1.17 
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NOTES FORMING PART OF. STANDALONE FINANCIAL STATEMENTS FORTHE YEAR ENDED 31ST MARCH, 2023 

26.7 No Preference Dividend Is payable to Preference Shareholders in respect of aforesaid 10% Cumulative Redeemable Preference Shares as they have 

waived their right in respect of any Preference dividend from the date of allotment of these Shares till the date of thelr redemption and measured at 

amartised cost. These Preference Shares are due for redemption on 9th january, 2022 but have been extended for a period of 3 Years l.e, 9th January, 

2025. 

26.8 Earnings Per Share 

26.9 

{i} 

{i 

{fii} 

(iv) 

wv 

vi) 

vil} 

(vim 

{ix) 

(x) 

(x1) 

in 

{xH1) 

Particulars 2022-2023 2021-2022 

(A) Earnings available for Equity Shareholder{Rs in lacs) 

From Centinuing Operations 3,234.95 474,33 

From Discontinuing Operations {477.46 (433.77 

{B) Welghted Average Number of Equity Shares 

From Continuing Operations 61,94,99 61,94,996 

Fram Discontinuing Operations 61,94,994 61,94,95¢ 

(C) Earnings Per Share (basic/diluted){A/8) 
From Continuing Operations 52.34 7.64 

(7.71 (7.00 

(D) 44.67 0.69 

Additional Regulatory infermalion 

The Title Deeds of all the immovable properties held by the company as on 31st March, 2023 and 31st March, 2022 are in the name of the company, 

other than Immovable Property disclosed below: 

Relevant line item in Description of item of Gross (Title deeds held in the| Whether title deed | Property held | Reason for not 

the Balance sheet property carrying name of holder is a promoter, | since which date | being held in the 

value director ar relative of} name of the 

promoter/director or company 

employee of 

promot=-/director 

PPE Building 364.55 Neptune Exports 4/1/2019 Acquired on 

{in lakhs} | Limited (Transferor account of 

Company which amalgmation 

amalgamated with 

the Company with 

effect from 

01.04.2019) 

There is no Investment Property held by the company as on 31st March 2023 and 31st March 2022 so disclosure regarding valuation by a registered 

valuer as defined under Rule 2 of Companies {Registered Valuers and Valuation) Rules, 2017 is not applicable, 

The Company has not revalued any of the Property, Plant and Equipment [including Right-of Use Assets) held as on 31st March 2023 and 31st March 

2022 so disclosure regarding valuation by a registered valuer as defined under Rule 2 of Companies (Registered Valuers and Valuation} Rules, 2017 Is 

not applicable, 

There is no intangible asset held by the company as on 31st March 2023 and 31st March 2022 so disclosure regarding valuation by a registered valuer as 

defined under Rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017 is not applicable. 

The Company has not granted any Loans or Advances In the nature of loans to promoters, directors, KMPs and the related parties (as defined under 

Companies Act, 2013), elther severally ar Jointly with any other person. So, disclosure regarding the sam. is not required, 

Capital Work-in Progress - Theres no Capital work in progress as on 31st March 2023 and 31st March 2022, 

Intangible assets under dzvelopment - There is no such intangible assets under development as on 31st march 2023 and 31st March 2023. 

No such Proceeding have been initiated or pending against the company for holding any benami Property under the Benami Transactions [Prohibition } 

Act, 1988 {45 of 1988} and rules made thereunder,so disclosure regarding this is not Applicable, 

No Such borrowings from banks and Financhal institutions has been taken by the company on the basis of Security of current assets. 

The Company is not declared wilful defaulter by any bank or financial institution or other lender In accordance with the guidelines issued by the reserve 

bank of india. 

The company has io stech transactions with company struck off under section 248 of the Companie Act, 2013 or Sectio 1 1956 

2 
The Company does not have any charges or satisfaction of charges which is yet to be registered with Registrar o al He statutory 

period. \(al fitants J {7 

The Company has complied with the requirement with respect to number of layers as prescribed under section 2{87}; £6),2013 read 

with the Companies {Restriction on number of layers) Rules, 2017. 
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* Preference share which is to be redeemed in the year 2025 is not considered for calculation of this ratio. 

xiv Keys Ratios: 

Ratios: {Numerator Benanilnator .|2022-23 2021-22 Percentage Reason for Variance ~ 

| | _J.of Variance: : 

Current Current Assets Current Liabilities 7.63 2.30 231.54%|Due to decrease in short term) 

Ratio advances received from customers 
and others. 

Debt -| Total Debt Shareholder's Equity 0.28 0.05 443,66%|0ue to loan taken from Axis Bank 

Equity Ratio 

Debt -| Earning available for | Debt Services 0.98 - As Company has taken Term Loan 

Service debt service during the year 

Coverage 

Ratio* 

Return en Net Profit after Taxes - | Average Shareholders 26.36% 0.45% -5803.12%|Due to exceptional profit from sale] 

Equity Ratio Preference Dividend (if |Equity of Property Plant & Equipment of] 

any) nagpur unit 

Inventory | Cost of goods sold Average Inventory 2.85 1.84 54.68%|0ue to transfer of inventory to 

Turnover WPIL Limited. 

Ratio 

Trade Net Credit Sales Average Accounts 2.80 2,10 33.75%lDue to increase in revenue of 

Receivable Receivable operation 

Turnover 
Ratio 

Trade Net Credit purchases | Average Accounts 1.43 1.70 ~15.64%]NA 

Payables Payable 

Turnover 

Ratio 

Net Capital | Revenue from Average Working Capltal 0.15 0.11 34,85%|Cue to Increase In revenue of] 

Turnover Operations operation 

Ratio 

Net Profit | Net Profit Net Sales 2.35 0.05 -4354,25%|0ue to Increase in profit due to 
Ratio sale of some Property Plant & 

Equipment of nagpur unit. 

Returnon | Earning before interest| Capital Employed 0.36 0.02 -1707.64%]bue to Increase in profit due to 
Capital and taxes sale of nagpur unit. 

Employed 

Return on Investment 

(a) Quoted | Income generated Fund Invested -12.84% 29.84% 143.02%| Due to fluctuation in market price. 

from Invested fund 

(b) Income generated Fund Invested 0.00%] -24.03% -100.00%|No additional return during the 

Unguoted [from Invested fund year. 

{c) Mutual | Income generated Fund Invested 0.40% 4.33% -90.73%]Due to sale of mutual fund 

fund from Invested fund 

[d) Assoriate| Dividend Fund Invested 108.02% 108.02% 0.00%|NA SD & —3 

34 SE 
<|4 Hie, 

\ Ne | 

ed 
c, 
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{ov} 

(xvi) 

26.10 

2511 

26.12 

26.13 

26,14 

26.15 

No Scheme of Arrangements has been approved by the Competent Authority In terms of section 230 to 237 of the Companles Act, 2013, 

so the disclosure regarding this is not applicable. 

A} No funds {which are material either individually or in the aggregate} have been advanced or loaned or Invested (either from borrowed funds or share 

premium or any other sources or kind of funds) by the Company to or In any other person os entity, including foreign entity (“Intermediaries”), with the 

understanding, whether recorded In wilting or othenvise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or 

entitles Identified In any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiarles”} or provide any guarantee, security or the like on 

behalf of the Ultimate Beneficiaries. 

8)No funds {which are material either Individually or In the aggregate) have been recelved by the Company from any person or entity, Including foreign 

entity (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, 
lend or Invest in other persons or entities Identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide 

any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

There Is no such transactions Is recorded in the books of accounts that has been surrendered or disclosed as income during the year in the Tax 

Assessments under the Income Tax Act, 1961(Such as, search or Survey or any other relevent provisions of the Income Tax Act, 1961), unless there is 

Immunity for disclosure under any scheme. Also, there Is no such previously unrecorded Income and related assets have been properly recorded in the 

books of account during the year, 

As per section 135 of the Companies Act 2013, the Campany is required to spend, in every financial vear, at least 2% of the Average net profit made 

during three immediately preceding financial years. Since the Company has no Average Net Profit during the sald period, so the company did not spend 

any amount in Corporate Social Responsibility activities during the current financial year. 

The company has not traded and invested in crypto currency or Virtual Currency during the Financial Year 2022-23. 

The Processing Fees is amortised throughout the tenure of the Loan taken from Axis Finance Limited. 

Further the Board of Directors of the company, have approved a Scheme of Amalgamation/Merger at thelr meeting held on 29th July 2022 of Asutosh 

Enterprises Limited with the company with effect from April 1, 2022 subject to the other Statutory Compliances. 

Equity Shares Issued by the Transferee Company in respect of Business Combination In accordance with Ind AS 103 to the shareholders of Transferor 

Companies after cancellation of Inter Company Holdings during the year ended 31st March, 2022 as follows: 

For . 

Transferor Issued Equity Shares Total Number of| Percentage of 

Companies af the Company to Equlty Share Each Entit 
p: Exchange Ratio Shareholders of the quiy ¥ 

Name of the Campanles Number of Past Equity shares 
Transferor 

Equity companies Amalgamation exchanged 

Shares Held P 

A B C=A*8 [) E=C/D 

Tea Time Limited 22,98,819 100:807 2,84,863 61,94,996 4.60% 

Neptune Exports Limited 21,94,170 100:936 2,34,420 61,94,996 3.78% 
Orient International Limited 16,00,300 100:2555 62,634 61,94,996 1.01% 

Northern Projects Limited 14,07,870 100:837 1,68,204 61,94,996 2.72% 
7,50,121 

Net assets Taken after adjusting reserve and surplus Rs, 510,86 Lac for which Equity Share Capital issued for Rs, 75.01 Lac rest Rs, 435.85 Lac treated as 

Capital Reserve, 



HINDUSTHAN UDYOGLTD . 
Notes to the Standalone Financial Statements for the year ended 31.03.2023 

26.16 Disclosures as required under Indian Accounting Standard 19 on "Employee Benefits” 

A, Defined Benefit Plan 

The Company has unfunded scheme for payment of gratuity to all eligible employees calculated at specified number of days of last drawn salary depending upon 

tenure of service for each year of completed service subject to minimum five years of service payable at the time of separation upon superannuation or on exit 

otherwise. 

The following tables summarise the components of net benefit expense recognised in the statement of profit and loss and the funded status and amounts recognised 

in the balance sheet for the Post - retirement benefit plans . 

Rsinlacs 

PARTICULARS — 
Gratuity Gratuity Encashment Encadtoment 

1. Change in the Defined Benefit Obligation 

- Defined Benefit Obligation as at the beginning 15.99 229.99 3.18 35.26 

- Current Service Cost 123 11.03 0.18 1.74 

- Interest Expense or Cost 1.09 14.26 0.22 2.19 

- Actuarial (gains) / losses arising from: - . - - 

change in demographic assumptions - - - - 

change in financial assumptions (0.28) (5.89) (0.02) (0.58) 

experience variance 0.64 5.66 (0.17) (3.96) 

- Past Service Cost - - - - 

- Effect of change in forelgn exchange rates - - - - 

- Benefits pald (1.75) (18.12) (0.40) (3.86) 

- Acquisitions Adjustment - - - - 

- Effect of business combinations or disposals - - - - 

- Present Value of Obligation as at the end 16.92 236.93 2.98 30,78 

2, Expenses recognised in the statement of Profit & Loss 

- Current Service Cost 1.23 11.03 c.18 1.74 

- Interest Expense or Cost 1.09 14.26 0.22 2,19 

- Actuarial (galns} / losses arising from: - - - - 

change in demographic assumptions - - . . 

change in financial assumptions {0.28) - {0.02} (0.58) 

experience varlance 0.64 - {0.17) (3.96) 

- Past Service Cost - - - - 

- Effect of change In foreign exchange rates - - - - 

- Acquisitions Adjustment - - - - 

- Effect of business combinations or disposals - - - - 

Total 2.68 25.29 0.20 {0.62} 

3. Other Comprehensive Incoma 

- Actuarial (gains) / losses arising from: 

change in demographic assumptions - - 

change In financial assumptions (0.28) {5.89) {0.02) - 

experience variance 0.64 5.66 (0.17) - 

Tatal 0.36 10.23) (0.19) - 

4, Actuarial Assumptions 

{a) Financial Assumptions 

Discount rate p.a 1.15% 6.70% 7.15% 6.70% 

Salary growth rate p.a 5.00% 5.00% 5.00% 5.00% 

26.17 Previous years’ figures have been regrouped and rearrangad, wherevar necessary. 

For and on behalf of the Board of Directors 
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INDEPENDENT AUDITOR’S REPORT 

To The Members of Hindusthan Udyog Limited 

Report on the Audit of the Consciidated Ind AS Financial Statements 

Opinion 

We have audited the accompanying Consolidated Ind AS financial statements of Hindusthan Udyog Limited 

(hereinafterreferredtoasthe “Parent Company”), and its subsidiaries {the Parent Company and its subsidiaries 

together referred to as “the Group”), and its associates which comprise the consolidated Balance Sheet as at 

March 31, 2023, and the consolidated statement of Profit and Loss, the consolidated statement of changes in 

equity and the consolidated cash flows Statement for the year then ended, and stans to the consolidated 

financial statements, including a summary of significant accounting policies and other explanatory information 

{hereinafter referred to as “the consolidated financial statements”). 

in our opinion and to the best of our information and according to the explanations given to us and based on 

the consideration of reports of other auditors on separate financial statements and on the other financial 

information of the subsidiaries and associates the aforesaid consolidated financial statements give the 

information required by the Companies Act, 2013 as amended (“the Act”) in the manner so required and give 

a true and fair view in conformity with the accounting principles generally accepted in India, of the 
consolidated state of affairs of the Group as at March 31, 2023, of consolidated profit including other 
comprehensive income, consolidated changes in equity and its consolidated cash flows for the year then 

ended on that date. 

i) Include the annual financial resuits of the following entities: - 

Entity Name Relationship 

Hindusthan Udyog Limited Parent Company 

Bharath Oil And Chemical Industries Limited Subsidiary Company 

Asutosh Enterprises Limited Associate Company 

Bengal Steel Industries Limited Associate Company 

Hindusthan Parsons Limited Associate Company 

HSM International Private Limited Associate Company 

WPIL Limited Associate Company 

Spaans Babcock India Limited Associate Company 

Basis for Opinion 

We conducted our audit of the consolidated financial statements in accordance with the Standards on 

Auditing (SAs), as specified under section 143{10) of the Act. Our responsibilities under those Standards are 

further described in the ‘Auditor's Responsibilities for the Audit of the Consolidated Financial Statements’ 

section of our report. We are independent of the Group and its associate in accordance with the ‘Code of 

Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion on the consolidated financial statements. 
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Emphasis of Matter 

We draw attention to the following matters in the Notes to the Financial Statements: 

{a) Note No. 2 to the Financial Statements which describes that no provision for amortization has been made 

for long term Leasehold Land at Durgapur. 

{b) The company filed a lawsuit against Mahanadi Coalfields Ltd. For recovery of * 91.93 lacs at Cuttack High 

court for which no provision has been made in the accounts, 

{c) The Company has discontinued its operations at Nagpur Unit since it has sold/transferred its Property, 

Plant and Equipment to its Associate, i. e. WPIL Limited. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit 

of the consolidated financial statements for the financial year ended March 31, 2023. These matters were 

addressed in the context of our audit of the consolidated financial statements as a whole, and in forming our 

opinion thereon, and we do not provide a separate opinion on these matters. 

We have determined the matter described below to be the key audit matter to be communicated in our 

report. We have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the 

consolidated Ind AS financial statements section of our report, including in relation to these matters. Accordingly, 

our audit included the performance of procedures designed to respond to our assessment of the risks of 

material misstatement of the consolidated Ind AS financial statements. The results of audit procedures 

performed by us and by other auditors of components not audited by us, as reported by them in their audit 

reports furnished to us by the management, including those procedures performed to address the matters 

below, provide the basis for our audit opinion on the accompanying consolidated Ind AS financial statements. 

The Key Audit Matter How was the matter addressed in our audit 

Assessment of litigation and contingent liabilities and their related disclosures (refer note 26.1 to the 

consolidated Ind AS financial statements) 

eo As at 31st March ,2023 Company has | Our procedures included the following: 

exposure towards litigations related to 

Direct Tax and Indirect Tax. The e Tested the design and implementation of 

Company's management performs an internal control over the quantification of the 

assessment of pending litigations and estimates used as well as the operating 

mixed decision thereof, As the ultimate effectiveness of such control. 
outcome of the matters are uncertain * Discussed with Company's tax/legal team, the 

and the positions taken are based on recent developments and status of the material 

application of the best judgement litigations matters relating to Direct Tax and 

including those relating to Indirect Tax which were reviewed and noted by 

"interpretation of laws/regulations and Board of Directors. 

company's status to bear such litigation ® Assess the adequacy of the company’s 

related to Direct Tax and Indirect Tax, it disclosure, 

is considered to be as the Key Audit e Based on the above work performed |, 

Matter. Company's tax/legal team’s asses i 

respect of litigations related to Dj 

Indirect Tax and related dis 

contingent liability in the fina gq 2 

are considered to be reasonable g\ Bl 
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Information Other than the Ind AS Financial Statements and Auditor's Report Thereon 

The Parent Company's Board of Directors is responsible for the other information. The other information 

comprises the information included in the Management Discussion and Analysis, Board’s Report including 

Annexures to Board's Report, Shareholder’s Information, and Corporate Governance but does not include the 

Ind AS Consolidated Financial Statements and our auditor's report thereon. 

Cur opinion on the consolidated Ind AS financial statements does not cover the other information and we do 

not express any form of assurance conclusion thereon. 

In connection with our audit of the consolidated Ind AS Financial Statements, our responsibility is to read the 

other information and, in doing so, consider whether such other information is materially inconsistent with 

the consolidated Ind AS Financial Statements or our knowledge obtained in the audit or otherwise appears to 

be materially misstated, 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 

information; we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statement. 

The Parent Company's Board of Directors is responsible for the preparation and presentation of these 

consolidated financial statements in term of the requirements of the Companies Act, 2013 (the Act) that give a 

true and fair view of the consolidated financial position, consolidated financial performance and consolidated 
cashflows ofthe Groupincluding its associates in accordance with the accounting principles generally accepted 

in India, inciuding the Indian Accounting Standards specified undersection 133 of the Act read with the Companies 

(Indian Accounting Standards) Rules, 2015, as amended. The respective Board of Directors of the companies 

included in the Group and of its associates are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance 

ofadequate internal financial controls, that were operating effectively for ensuring accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the Consolidated financial 

statements that give a true and fair view and are free from material misstaternent, whether due to fraud or 

error, which have been used for the purpose of preparation of the consolidated financial statements by the 

Directors of the Parent Company, as aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the companies 

included in the Group and of its associates are responsible for assessing the ability of Group and its associates 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate the Group or to cease 

operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates are responsible 

for overseeing the financial reporting process of the Group and of its associates. 
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Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered materialif, individually orin the aggregate, they could reasonably 

be expected to influence the economic decision of users taken on the basis of these Consolidated Financial 

Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

= [dentify and assess the risks of material misstatement of the Consolidated Ind AS Financial Statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under section 143(3}){i) of the Companies Act, 2013, we are also 

responsible for expressing our opinion on whether the company has adequate internal financial controls 

system in place and the operating effectiveness of such controls, 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management. 

*» Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the ability of the Group and its associates to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the Consolidated Ind AS Financial Statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Group and its associates to cease to 

coftinue as a going concern. 

= Evaluate the overall presentation, structure and content of the Consolidated Ind AS Financial Statements, 

including the disclosures, and whether the Consolidated Ind AS Financial Statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business 

activities within the Group and its associates to express an opinion on the consolidated Ind AS financial 

statements. We are responsible for the direction, supervision and performance of the audit of the financial 

statements of such entities included in the consolidated Ind AS financial statements of Whig IE ape 

independent auditors. For the other entities included in the consolidated financial state f 

been audited by other auditors, such other auditors remain responsible for the directio 

performance of the audits carried out by them. We remain solely responsible for our audit 
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We communicate with those charged with governance of the Parent Company regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters 

that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were 

of most significance in the audit of the consolidated Ind AS financial statements for the financial year ended 

March 31, 2023 and are therefore the key audit matters. We describe these matters in our auditor's report 

unless law orregulation precludes public disclosure about the matter or when, in extremely rare circumstances, 

we determine that a matter should not be communicated in our report because the adverse consequences of 

doing so would reasonably be expected to outweigh the public interest benefits of such communication. 

Cther Matters 

(a) As per the agreement, the company has sold/transferred its Assets and Liabilities of Nagpur Unit to its 

Associate, WPIL Limited for a consideration of Rs. 4706.67 Lacs. The profit on such disposal and on other 

disposal of Praperty, Plant and Equipment of Rs. 2746.41 lacs {Net of Tax) shown as exceptional items 

and profit/ (Joss) of Nagpur Unit has been shown as Profit/ {loss) from discontinuing operation as it is 

disposed off during the year ended 31st March, 2023, Accordingly, all the previous year figures have been 

regrouped by the company. Refer note no. 26.524 & 25(b) to the Consolidated Ind AS Financial 

Statements. 

{b} The consolidated financial results include the unaudited financial result of 01 {one) Subsidiary for the year 
ended March 31, 2023, as certified by the management whose total asset of Rs. 101.25 lakhs for the 

above-mentioned period and included total asset of Rs.100.81 lakhs for the year ended March 31, 2022, 

audited by the other auditor. 

(c)} The consolidated financial statements include the audited financial statements of 02 (two) associates, 

audited by other auditors whose financial information reflect Parent company's share of total net profit 

after tax of Rs. 47.24 lakhs for the year ended 31 March 2023, and share of total comprehensive income 

of Rs.47.24 lakhs forthe yearended 31 March 2023, as considered in the consolidated financial statements, 

{d) The consclidated financial statements also include the unaudited financial statement of 03 (three) 

associate, certified by the management, whose financial information reflect Parent company's share of 

total net profit after tax of Rs. (38.00) lakhs for the year ended 31 March 2023, and share of total 

comprehensive income of Rs. (38.00) lakhs for the year ended 31 March 2023, as considered in the 

consolidated financial statements .These financial information are unaudited and have been furnished 

to us by the Management and our opinion on the consolidated financial statements, in so far as it relates 

to the amounts and disclosures included in respect of this associate, and our report in terms of sub- 

section (3) of Section 143 of the Act, in so far as it relates to the aforesaid associate, is based solely on 

such unaudited financial information. 

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory 

Requirements below, is not modified in respect of the above matters with respect to our reli 

done and the reports of the other auditors and the financial information provided by the 
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Report on Other Legal and Regulatory Requirements 

1. With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the Companies 

{Auditor's Report} Order, 2020 (“CARO"/ “the Order”) issued by the Central Government in terms of 

Section 143(11) of the Act, according to the information and explanations given to us, and based on the 

CARO reports issued by us and the auditors of respective companies included in the consolidated financial 

statements to which reporting under CARO is applicable, as provided to us by the Management of the 

Parent, we report that there are no qualifications or adverse remarks by the respective auditors in the 

CARO reports of the said respective companies included in the consolidated financial statements, 

2. As required by Section 143 (3) of the Act, based on our audit and on the consideration of report of the 

other auditors on separate financial statements and the other financial information of the subsidiaries and 

associate, as noted in the ‘other matter’ paragraph, we report, to the extent applicable, that: 

(a) 

{b — 

(c) 

{d) 

(f) 

—
 {e 

(h) 

The other auditors whose reports we have relied upon, have sought and obtained all the information 

and explanations which to the best of cur knowledge and belief were necessary for the purposes of our 

audit of the aforesaid Consolidated Ind AS financial statements. 

In our opinion, proper books of account as required by law relating to preparation of the aforesaid 

consolidated Ind AS financial statements have been kept so far as it appears from our examination of 

those books and the reports of the other auditors. 

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other 

Comprehensive Income, Consolidated Statement of Changes in Equity and the Consolidated Cash Flow 

Statement dealt with by this Report are in agreement with the books of account maintained for the 

preparation of the Consolidated Ind AS financial statements. 

In our opinion, the aforesaid Consolidated Ind AS Financial Statements comply with the Ind AS specified 

under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as 

amended; 

On the basis of the written representations received from the directors of the Company as on 31st 

March, 2023 taken on record by the Board of Directors of the Company and the reports of the 

statutory auditors of its associates and subsidiary company incorporated in India, none of the directors 

of the company, its associates companies, its subsidiary company incorporated in India is disqualified 

as on 31st March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act. 

With respect to the adequacy of the internal financial controls over financial reporting of the Group 

and its associate company incorporated in India and the operating effectiveness of such controls, refer 

to our separate Report in “Annexure ~A”, 

With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the Act: In 

our opinion and according to the information and explanations given to us, the remuneration paid by 

the Group and its associates to its directors during the year ended 31* March 2023 is in accordance 

with the provisions of Section 197 of the Act read with Schadule V of the Act. 

With respect to the other matters to be included in the Auditor's Report in accordance wj 

according to the explanations given to us:
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(iy TheCompanyhasdisclosedtheimpactofpendingiitigations onitsfinancial position in its Consolidated 

Ind AS Financial Statements — Refer Note 26.1 to the Consolidated Ind AS Financial Statements. 

(ii) The Group and its associates did not have any material foreseeable losses on long-term contracts 

including derivative contracts. 

(iii) There were no amount which were required to be transferred to the Investor Education and 

Protection Fund by the Company. 

(iv) (a) The Management has represented that, to the best of its knowledge and belief, no funds (which 

are material either individually or in the aggregate) have been advanced or loaned or invested 

(either from borrowed funds or share premium or any other sources or kind of funds) by the 

Company to or in any other parson or entity, including foreign entity (“Intermediaries”), with the 

understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, 

directly or indirectly lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the Company {“Ultimate Beneficiaries”) or provide any guarantee, 

security or the like on behalf of the Ultimate Beneficiaries. 

{b) The Management has represented, that, to the best of its knowledge and belief, no funds (which 

are material either individually or in the aggregate) have been received by the Company from 

any person or entity, including foreign entity (“Funding Parties”), with the understanding, 

whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, 

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of 

the Funding Party (“Ultimate Beneficiaries”} or provide any guarantee, security or the like on 

behalf of the Ultimate Beneficiaries. 

{c) Based on the audit procedures that have been considered reasonable and appropriate in the 

circumstances, nothing has come to our notice that has caused us to believe that the 

representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, 

contain any material misstatement, 

(v) The Parent has not declared or paid any dividend during the year and has not proposed final dividend 

for the year. 

(vi) Proviso to Rule 3(1) of the companies {Accounts} Rules, 2014 for maintaining books of account using 

accounting software which has a feature of recoding audit trail {edit log) facility is applicable to the 

company with effect from April 1, 2023, and accordingly, reporting under rule 11(g) of Companies 

(Audit and Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 2023, 

For Salarpuria & Partners 

Chartered Accountants 

Firm ICAI Reg. No. 302113E 

Amit Kumar Sureka 

Chartered Accountant 
Membership No.-304607 

Partner 

uo: 2330460 T8HA LR GT519 
Place : Kolkata 

Date : 29.05.2023 
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT 

Reportonthe Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies 

Act, 2013 (“the Act”) 

(Referred to Paragraph 2(f) of Report on Other Legal and Regulatory Requirements of our Report of even 

date’to the members of Hindusthan Udyog Limited for the year ended 31st March, 2023) 

In conjunction with our audit of the Consolidated Ind AS financial statements of the Company as of and for 
the year ended 31st March, 2023, we have audited the internal financial controls over financial reporting of 
Hindusthan Udyog Limited (“the Parent Company”) and subsidiary and associates companies. 

Management's Responsibility for Internal Financial Controls 

The respective Board of Directors of the Parent Company, its Associates and subsidiary is responsible for 

establishing and maintaining internal financial controls based on the internal control over financial reporting 

criteria established by the Company considering the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 

Chartered Accountants of India {ICAI}. These responsibilities include the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly 

and efficient conduct of its business, including adherence to Company's policies, the safeguarding of its assets, 

the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, 

and the timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our fesponsibility is to express an opinion on the Company's internal financial controls over financial reporting 

based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal 

Financial Controls over Financial Reporting {the "Guidance Note issued by the ICAI") and the Standards on 

Auditing issued by ICAI, and deemed to be prescribed under section 143{10) of the Companies Act, 2013, to 

the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial 

Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether adequate internal financial controls over financial reporting was 
established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial controls 
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the Ind 
AS financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained and the audit evidence obtained by 

in terms of their reports referred to in the other matter paragraph is sufficient and appr 
basis for our audit opinion an the Company's internal financial control system over financi
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Meaning of Internal Financial Controls over Financial Reporting 

A Company's internal financial control over financial reporting is a process designed to provide reasonable 

assurance regarding the reliability of financial reporting and the preparation of Consolidated Ind AS financial 

statements for external purposes in accordance with generally accepted accounting principles. A Company's 

internal financial control over financial reporting includes those policies and procedures that (1) pertain to the 

maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 

dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as 

necessary to permit preparation of financial statements in accordance with generally accepted accounting 

principles, and that receipts and expenditures of the Company are being made only in accordance with 

authorisations of management and directors of the Company; and (3) provide reasonable assurance regarding 

prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's assets that 

could have a material effect on the financial statements. 

Inherent Limitations of internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to error or 

fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over 

financial reporting to future periods are subject to the risk that the internal financial control over financial 

reporting may become inadequate because of changes in conditions, or that the degree of compliance with 

the policies or procedures may deteriorate. 

Opinion 

In our cpinion, the Parent Company, its Associates and subsidiary has, in all material respects, an adequate 

internal financial controls system over financial reporting and such internal financial controls over financial 

reporting were operating effectively as at 31st March, 2023, based on the internal control over financial 

reporting criteria established by the Company considering the essential components of internal control 

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 

Institute of Chartered Accountants of India. 

Other Matters 

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the 

internal financial controls over financial reporting in so far as it relates to 6 Associate companies and 1 

Subsidiary Company, which are companies incorporated in India, is based on the corresponding reports of the 

auditor of such company incorporated in India. 

For Salarpuria & Partners 

Chartered Accountants 

Firm ICAI Regn. No. 302113F 

Amit Kumar Sureka 

Apt fire J Ry @ 

Chartered Accountant 
Membership No.-304607 

Partier 

UDIN: 233044 60T8HALRE 5 19 
Place: Kolkata. 

Date: 29.05.2023 



HINDUSTHAN UBYoG: LTD; 

ASSETS: 

{1) NON CURRENT ASSETS 

(a} Property, Plant and Equipment 2(a) 4,746.63 1,232.49 

{b) Capital Work in Progress 2(b) 77.72 77.43 

{c} Financial Assets 

{) Investments 3(a) 32,060.78 | 25,521.87 

{if} Trade Recelvables 3(b) 50.11 50.11 

(ill) Other Financial Assets 3c) 44,27 23.05 

{d) Deferred Tax Assets {Net) 4 - - 

{e) Other Non- Current Assets 5 28.49 114.32 

Total Non- Current Assets 37,017.00 27,019.28 

{2) CURRENT ASSETS 

{a) Inventories 6 29,65 799.04 

{b} Flnantial Assets 

I) Trade Recelvables 3{b) 357.23 383.74 
{ii) Cash & Cash Equivalents a) 871.31 70.08 

{ii} Bank balances other than li) above 7(b) 14,75 30.54 

{iv) Other Financlal Assets 7c) 28,35 2,81 

{c) Current Tax Asset {Net) 8 67.40 654.24 

{d) Other Current Assets 9 8,947.06 10,326.17 

Total Current Assets 10,316.75 12,266.63 

Total Assets 47,323.75 39,285.90 

: o+"- EQUITYANDILABILETIES: ~~ © CT . i. - 

EQUITY AND LIARIUTIES ’ 
{1) equity 

{a) Equity Share Capital 10(A) 619.50 619,50 

{b} Other Equity 10{8} 42,055.71 | 32,488.87 
Total Equity 42,675.21 | 33,108.37 

{2) Non Centrolling interest 20.01 20.01 

(2) LIABILITIES 
Non Current Liabilities 

{a) Financial Liakilities 

{1} Borrowings 11(a} 3,205.17 473.31 

(ili) Other Financial Liabilities 11(c) 55.29 97.65 

{b) Provisions 12 10.75 233.28 

(c) Deferred Tax Liabilities (Net) 4 14.30 17.43 

Total non- current fiabillties 3,285.51 821.68 

{3) Current Liabilities 

{a) Financial Liabilities 

{i) Borrowings 13(a) 148.95 - 

{ii} Trade Payables 11{b) 

Total Outstanding dues ef Micro and Small Enterprise 10.23 5.32 

Total Outstanding dues of creditors other than Micro and Small Enterprise 181.73 297.29 

{if} Other Financial Uabilities 13(b) 148,23 218.55 

{b) Other Current Liabinties 14 850.56 4,777.08 

(¢) Provisions 15 12.32 37.60 

Total current liabilities 1,353.02 5,335.85 

Total Liabilities 4,638.53 6,157.52 

Total Equity and Liabilities 47,333.75 39,285.90 

Significant Accotinting Policies & Other Notes For FINDUSTHAN ubyoe LIMITED 1&26 

The accompanying notes are an integral part of the Financial Statement 

As per our report of even date 

For SALARPURIA & PARTNERS 

spay Accauntants 3 

SHDGIES USA 
m 

Ant fore rE Woo = Chartered Accountant ) 
5 Fach rship No-304707 = Date : 3G.05.2023 

Ee} vy 16] 



HINDUSTHAN UDYOG. 17D ’ Ce ol = 
‘const OLIDATED STATEMENT. OF PROFIT AND 105 FOR: THE erIoD ENDED, 3287 MARCH 2023 oe . oo . 

CIN Noi: L27120WB1947PLCOIS767” ©. Co Cn - 

. “For:the: 

Particulars: a Yer |x : 

- LT - 

Continuing Operations 

Income: 

I. Revenue from Operations 16 - - 

Il. Otherlncome 17 439.16 335.00 

11, Total Income (1 +11} 439,16 335.00 

IV. Expenses: 

Cost of Materials Consumed 18 3,06 4.08 

Changes In Inventories of Flnished Goods, Stack in Trade and Work in Progress 19 (0.00) - 

Employee Benefit Expenses 20 112,91 108.46 

Finance Costs 21 87.37 - 

Depreciation and Amortization Expense 22 24.80 26.42 

Other Expenses 23 98.54 107.18 

IV, Total Expenses 326.68 246.15 

V. Profitf{loss) before share of profit/iloss) of an assaciate / a joint venture and exceptional items {ill-1v} 112.48 88.85 

VI. Exceptional item 24 2,746.41 
VII, Share of profit/{loss) of an associate / a Jolnt venture 7,488.82 3,903.34 

Vil. Profit/{loss) befare tax (V+VI+VII) 10,347.72 3,992.19 

VIIl. Tax Expense: 

I Current Tax 0.13 - 

2 Tax for earlier years (Net) (0.63) 

3 Deferred Tax 1.31 

Net Current Tax (Vil) 0.13 0.68 

IX, Profit f{Loss) for the perlod from continuing operations (VIII) 10,347.59 3,991.51 

Discontinuing Operations 

X. Profit/{loss) from discontinued operations 25(a) {477.486) (433.76) 

XI. Tax expense of discontinued operations - - 

Xil. Profit/{loss) from Discontinued operations after tax {X-XI} {477.46) (433.76) 

XIN. Profitf{loss} for the period{iX+X!1) 9,870.13 3,557.74 

XIV, Other Comprehensive Income for the period 

(A) (i) item that will not be reclassified to Profit or Loss 

— Changes in Falr Valuation of Equity Instrument {17.68) 29.52 

—Net Gain/(Loss) on disposal of investments In equity shares - - 

=—Remeasurement of Defined benefit Plans 13,21 0.23 

Share of OCI of Associates {301.98} 176.08 

(if) Income Tax relating ta items that will not be reclassified to Profit or Loss 3.14 (2.48) 

{8} (i) Items that will be reclassified to Profit or Loss 

{ii} Income Tax relating to items that will be reclassified to Profit or Loss 

XV Total Comprehensive Income for the periad {XII14+XIV} 9,566,83 3,761.09 

Earnings per Equity Share {for Continuing Cperation): 26.7 

{1) Basic 167.03 64.43 

(2) Diluted 167.03 64.43 

Earnings per Equity Share (for discontinuing Operation): 

{1} Basic (7.71) {7.00) 

(2) Diluted {7.71} (7.00) 

Earnings per Equity Share {for discontinued & Continuing Operation): 

{1) Basic 159.32 57.43 
{2} Diluted 159.32 57.43 

Significant Accounting Policies & Other Notes 1826 
For HINDUSTHAN ubYoe LIMITED 

The accompanying notes are an integral part of the Financial Statements 

As per our report of even date 

For SALARPURIA & PARTNERS 

Chartered Accountants 

ArsdtdfgwrmsSureka 

ort Loreen Zod IN 

Chartered Accountant 
Membership No.-304607 

Place:Kolkata  Pryiner 

Date : 34.05.2023 

| For and on behalf of the Boord of Directors 

Sd 



"HINDUSTHAN UDYOG. LTD" oo : 

! ! Statement of Consolidated Cosh Flo ws for the year ended 31.03.2023 

Rsin lacs 

PARTICULARS -Forthe +} © -Forthe _. 

- YearEnded" |. Year Ended: 
5] -31.03i2023; 31: 03. 2022 

CASHIFLOW/FROMIOPERATINGIACTIVITIESE " ud 

Net Profit/(Loss) before Tax & Extra-Ordinary [tems from: 

Continuing Operations 7,601.33 3,992.17 

Discontinuing Operations (477.46) (433.76) 

Profit before tax including discontinuing operations 3,402.88 

Adjustment for: 

Depreciation & Amortisation 98.27 87.52 

Profit fram Associate Company (7,488.82) (3,903.34) 

Interest Expense 131.22 48.36 

Interest Income (111.58) (55.19) 

Profit on sale of Property Plant and Equipment (3,402.88) 

Profit on sale of Mutual Funds (1.28) (68.97) 

Investment written off - 170 

Operating Profit before Working Capital Changes {248.33} (331.51) 

Movements In Working Capital : 

Increase/{Decrease) in Trade Payables {110.66} {16.59) 

Increase/{Decrease) in Other Liabilities (27.25) 124.02 

(increase)/ Decrease in Inventories 769.39 (105.01) 

(Increase)/ Decrecse ii. irade Receivables 26.51 (33.13) 

{Increase)/Decrease in Other Assets 1,417.18 91.43 

Cash generated from/(used in) Operations 1,826.83 {270.80} 

Direct Taxes Paid (Net) {69.76) (73.56) 

Net Cash from Operating Activities 1,757.07 (344.36) 

IB: -CASHIFLOWFROMIINVESTING ACTIVITIES, ~~ E 
Sale of Property, Plant and Equipment 288.90 - 

interest Received 3.42 9.19 

Capital work in progress (0.39) {0.38) 

Dividend Received 386.17 386.17 

{Purchase)/Sale of Investments {Net} 297.74 - 

Purchase of Property, Plant and Equipment (4,698.43) (26.35) 

Increase/Decrease in Bank Deposits 15.79 (11.72) 

Net Cash from Investing Activities (3,706.80) 356.91 



‘HINDUSTHAN UDYOG LTD. BN 
: Statement. of Consolidated Cash:Flows for the year ended 31. 03.2023 

Rsin Lacs 

PARTICULARS For the For the 
Year Ended | Year Ended 
31.03.2023 | 31.03.2022 

3 3 

SHFLOWFROMFIVANGING ACTIVES; ~~ © = 
Interest paid (87.37) - 

Repayment : 

Proceeds/{Repayment) of Long Term Borrowings 2,689.37 - 

Proceeds/{Repayment) of Short Term Borrowings 148.95 - 

Net Cash from Financing Activities 2,750.95 - 

Net (Decrease)/ Increase in Cash and Cash Equivalents {A+B+C) 801.22 12.55 

Cash and Cash Equivalents at the beginning of the year 70.09 57.55 

Cash and Cash Equivalents at end of the year 871.31 70.09 

‘PARTICULARS’  AsiAET oF AsiAb 
So FS - o . ) ) ~~ if 31.03.2023 | 31:03:2022" 

< . TT i RX 

Cash & Cash Equivalents: 

Balances with Bank 

Current Account 846.70 47.00 

Bank Deposits with Maturity less than 3 months - - 

Bank Book Overdraft - - 

Cash on Hand 24.61 23.08 

Total 871.31 70.08 

Note : 

a) Previous year's figures have been regrouped/recasted wherever necessary. p 

(b) The above cash flow has been prepared under "Indirect Method" as per Ind AS 7, "Statement of Cash Flows", as 

prescribed under section 133 of the Companies Act, 2013 (“the Act”), as notified under the Companies {Indian 

Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. 

For HINDUSTHAN UDYOG LIMITED 

aca 

a 

FOR SALARPURIA & PARTNERS 

CHARTERED ACCOUNTANTS 
i . No. Com egrat Firm ICAI Reg. No.302113E x ry <2 Lk) 

Amit Kumar Surely? os 

y J ey = 

Chartered Accountrnt 

Membership No.-304607 
Partner 

Place : Kolkata 

Date : 33.05.2023 

For and on behalf of the Board of Directors 
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HINDUSTHAN UDYOGLTD , ~~ . ~~ a NE SEER 
| Notes to Consolidated Financial Statement As At 31. 03. 2023 - RE eT 5% 

NOTE 1 (A) : CORPORATE INFORMATION 

The Company (“Hindusthan Udyog Limited") is an existing public company incorporated on 3rd September, 1947 under the Indian 

Companies Act, and deemed to exist within the purview of the Companies Act, 2013, having its registered office at Trinity Plaza, 3rd 

floor, 84/1A, Topsia Road (South), Kolkata - 700046. The Company is engaged in manufacturing of Alloy and Stainless Steel Castings 

with stringent quality requirements required in Turbines, Metal Shredding, Heavy Earth Equipments, Pumps, Valves and 

Compressors and other Heavy Engineering Industries, It is also engaged in manufacturing of Material Handling Equipments of 

varied nature required in the Mines, Cement Plants, Power Plants and Other General Engineering Sectors. The manufacturing units 

are located in Kolkata and Nagpur unit which is discontinued and disposed off during the financial year . The Equity Shares of the 

Company are listed on BSE Limited ("BSE"). The Financial Statements are presented in Indian Rupees, 

NOTE 1 (B} : SIGNIFICANT ACCQUNTING POLICIES. 

A summary of the significant accounting palicies applied in the preparation of the financial statements are as given below. These 

accounting policies have been applied consistently to all the periods presented in the financial statements. 

- 

I) BASIS OF PREPARATION 

The financial statements of Hindusthan Udyog Ltd (“the Company”) comply in all material aspects with Indian Accounting 

Standards (“Ind-AS") as prescribed under section 133 of the Companies Act, 2013 ("the Act”), as notified under the 

Companies (Indian Accounting Standards) Rules, 2015, Companies (Indian Accounting Standard) Amendment Rules 2016 

and other accounting principles generally accepted in India. 

The Company follows the mercantile system of accounting and recognises income and expenditure on an accrual basis. The 

Financial Statements are prepared under the historical cost convention, except in case of significant uncertainties and 

except for the following: 

1 Certain financial assets and liabilities that are measured at fair value. 

2 Assets held for sale which are measured at lower of carrying value and fair value less cast to sell. 

3 Defined benefit plans where plan assets are measured at fair value, 

The financial statements for the year ended 31st March, 2023 have been approved by the Board of Directors of the 

Company in their meeting held on 29th May, 2023. 

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle. An 

operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash 

equivalents. As set out in the Schedule ill to the Companies Act, 2013, the normal operating cycle cannot be identified and 

hence it is assumed to have a duration of twelve months. 

The financial statements are presented in INR and all values are rounded off to the nearest lacs {INR 00,000}, except when 

otherwise indicated. 

Use of Estimates and Management Judgement 

In preparing the financial statements in conformity with accounting principles generally accepted in India, management is 

required to make estimates and assumptions that affect reported amounts of assets and liabilities and the disclosure of 

contingent liabilities as at the date of the financial statements and the amounts of revenue and expenses during the 

reported period. Actual results could differ from those estimates. Any revision to such estimates is recognised in the period 

in which the same is determined. 

Il} Revenue Recognition 

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are net of 

returns, allowances, rebates, value added taxes, goods and services tax and amounts collected on behalf of third parties. 

The company recognizes revenue when the amount of Revenue can be reliably measured and it is probable that future 

economic benefits will flow to the company. 

1 Sales are recognised when significant risks , rewards and control are transferred to the buyer as 

terms or on dispatch where such dispatch coincides with transfer of significant risks and rewards 

2 Export incentives are accounted for on export of goods if the entitlements can be estimated wil 

and conditions precedent to claim our fulfilled. 
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i) Other Income: 

iv} 

v) 

1 Interestincome on Financial Assets is recognised using the effective interest rate method. The effective interest rate is 

the rate that exactly discounts estimated future cash receipts through the expected life of the financial assets to the 

gross carrying amount of the Financial Asset. When calculating the effective interest rate, the Company estimates the 

expected cash flows by considering all the contractual terms of the financial instruments. 

2 Dividends are recognized in the statement of profit and loss only when the right to receive payments is established, it 

is probable that the economic benefits associated with the dividend will flow to the Company, and the amount of the 

dividend can be measured reliably. 

3 Profit/Loss on sale of Investments is recognised on the contract date. 

4 Others: The Company recognizes other income (including rent and misc receipts) on accrual basis. However, where 

the ultimate collection of the same lacks reasonable certainty, revenue recognition is postponed to the extent of 

uncertainty. 

Current Versus Non -Current Clossification 

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. 

An asset is treated as current when it is: 

* Expected to be realised or intended to be seld or consumed in Company's operating cycle 

¢ Held primarily for the purpose of trading 

* Expected to be realised within twelve months after the reporting period, or 

* Cash and cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months 

after the reporting period 

All other assets are classified as non-current 

A liability is current when: 

* Itis expected to be settled in Company's operating cycle 

* tis held primarily for the purpose of trading 

= Itis due to be settled within twelve months after the reporting period, or 

* There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting 

period 

The Company classifies all other liabilities as non-current. 

Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

The operating cycle is the time between the acquisition of assets for processing and their realisation in 

cash and cash equivalents. The Company has identified twelve months as its operating cycle. 

Property, Plant and Equipment 

a) Asset Class: 

i) Freehold Land is carried at historical cost including cost that is directly attributable to the acquisition of the land. 

ii) All other items of property, plant and equipment are stated at historical cost less accumulated depreciation/ 

amartization. Historical cost includes expenditure that is directly attributable to the acquisition of the items. 

Property, plant and equipment held for use in the production or/and supply of goods or services, or for administrative 

purposes, are stated in the balance sheet at cost, less any subsequent accumulated depreciation and subsequent 

accumulated impairment losses. 

The initial cost at cash price equivalence of property, plant and equipment acquired comprises its purcha 

import duties and non-refundable purchase taxes, any directly attributable costs of bringing thp/a 

condition and location and present value of any obligatory decommissioning costs for its intejjéed 

include effective portion on qualifying cash flow hedges of foreign currency purchases of propé &) 

recycled from hedge reserve as basis adjustment. 

ice, g including 
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vi) 

vi} 

vil) 

In case of self-constructed assets, cost includes the costs of all materials used in construction, direct labour, allocation of 

overheads, directly attributable borrowing costs and effective portion of cash flow hedges of foreign currency recycled 

from the hedge reserve as basis adjustment. 

Subsequent expenditure on major maintenance or repairs includes the cost of the replacement of parts of assets and 

overhaul costs. Where an asset or part of an asset is replaced and it is probable that future economic benefits associated 

with the item will be available to the Company, the expenditure is capitalised and the carrying amount of the item replaced 

is derecognised. Similarly, overhaul costs associated with major maintenance are capitalised and depreciated over their 

useful lives where it is probable that future economic benefits will be available and any remaining carrying amounts of the 

cost of previous overhauls are derecognised, All other costs are expensed as incurred except the amartisation value of 

durgapur leasehold land is not material. 

Depreciation 

Depreciation is charged so as to write off the cost or value of assets, over their estimated useful lives or, in the case of 

leased assets (including leasehold improvements), over the lease term if shorter. The lease period is considered by 

excluding any lease renewals options, unless the renewals are reasonably certain. Depreciation is recorded using the 

straight line basis. The estimated useful lives and residual values are reviewed at each year end, with the effect of any 

changes in estimate accounted for on a prospective basis. Each component of an item of property, plant and equipment 

with a cast that is significant in relation to the total cost of that item Is depreciated separately if its useful life differs from 

the others components of the asset. 

Depreciation commences when the assets are ready for their intended use, Depreciated assets in property and 

accumulated depreciation accounts are retained fully until they are removed from service. 

The useful life of the items of PPE estimated by tise management for the current and comparative period are in line with 

the useful life as per Schedule il of the Companies Act, 2013. 

Non -current assets held for sale 

Non -current assets and disposal groups are classified as held for sale if their carrying amount is 

intended to be recovered principally through a sale {rather than through continuing use} when the 

asset (or disposal group) is available for immediate sale in its present condition subject only to terms 

that are usuaj and customary for sale of such asset (or disposal group} and the sale is highly probable 

an is expected to qualify for recognition as a completed sale within one year from the date of 

Classification. 

Non -current assets and disposal group classified as held for sale are measured at lower of their carrying amount and fair 

value less costs to sell. 

Disposal of Assets 

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are 

expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of 

property, plant and equipment is determined as the difference between net disposal proceeds and the carrying amount of 

the asset and is recognised in the statement of profit and loss. 

Investment Property 

Investment properties held to earn rentals or for capital appreciation or both are stated in the balance sheet at cost, less 

apy subsequent accumulated depreciation and subsequent accumulated impairment losses. Any gain or loss on disposal of 

investment property is determined as the difference between net disposal proceeds and the carrying amount of the 

property and is recognised in the statement of profit and loss. Transfer to, or from, investment property is done at the 

carrying amount of the property. 
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Intangible Asset 

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a 

business combination is their fair value at the date of acquisition, Following initial recognition, intangible assets are carried 

at cost less any accumulated amortisation and accumulated impairment losses, Internally generated intangibles, excluding 

capitalised development costs, are not capitalised and the related expenditure is reflected in profit or loss in the period in 

which the expenditure is incurred. 

The useful lives of intangible assets are assessed as either finite or indefinite. 

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there 

is an indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an 

intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected 

useful life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to 

modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The 

amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such 

expenditure forms part of carrying value of another asset. 

Intangible assets with indefinite useful lives including Goodwill are not amortised, but are tested for impairment annually, 

either individually or at the cash-generating unit level. The assessment of indefinite life is reviewed annually to determine 

whether the indefinite life continues to be supportable. if not, the change in usefu! life from indefinite to finite is made on a 

prospective basis. 

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal 

proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when the asset is 

derecognised. 

Foreign currency Transactions 

tems included in the financial statements are measured using the currency of the primary economic environment in which 

the entity operates ("the functional currency"). The financial statements are presented in India Rupee which is Hindusthan 

Udyog Limited's functional and presentation currency. 

a) On initial recognition, all foreign currency transaction are recorded at foreign exchange rate on the date of 

transaction. 

b) Monetary items of currents assets and liabilities in foreign currency outstanding at the close of financial year are 

revalorised at the appropriate exchange rates prevailing at the close of the year. 

c) The gain or loss on decrease/increase in reporting currency due to fluctuation in foreign exchange rate, in case of 

monetary current assets and liabilities in foreign currency, are recognised in the Statement of Profit and Loss 

Inventories 

Inventories are stated at the lower of cost and net realizable value. The cost of finished goods and work in progress 

includes raw materials, direct labour, other direct costs and related production overheads. Costs of inventories include the 

transfer from equity any gainsfiosses on qualifying cash flow hedges for purchases of raw materials. 

Cost is determined using the weighted average cost for Nagpur Unit and FIFO for Kolkata Unit. However, the same cost 

basls is applied to all inventories of a particular class. Inventories of stores and spare parts are valued at weighted average 

cost basis after providing for cost of obsolescence and other anticipated losses, wherever considered necessary. 

However, materials and other supplies held for use in the production of inventories (finished goods, work-in-progress} are 

not written down below the cost if the finished products in which they will be used are expected to sell at or below the 

cost. 

Net realizable value represents the estimated selling price for inventories less all estimated costs o 

necessary to make the sale. GC 

c £L 
GH 

\§ ori 
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Xit) Financial Instruments 

All financial assets are recognised on trade date when the purchase of a financial asset is under a contract whose term 

requires delivery of the financial asset within the timeframe established by the market concerned. Financial assets are 

initially measured at fair value, plus transaction costs, except for those financial assets which are classified as at fair value 

through profit or loss (FVTPL) at inception. All recognised financial assets are subsequently measured in their entirety at 

either amortised cost or fair value. 

Classification of Financial Assets 

Financial assets are classified as ‘equity instrument’ if it is a non-derivative and meets the definition of ‘equity’ for the 

issuer. All other non-derivative financial assets are ‘debt instruments’. 

Financial assets at amortised cost and the effective interest method 

Debt instruments are measured at amortised cost if both of the following conditions are met: 

o The asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; 

and 

* the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal 

and interest on the principal amount outstanding. 

Debt instruments meeting these criteria are measured initially at fair value plus transaction costs. They are subsequently 

measured at amortised cost using the effective interest method less any impairment, with interest recognised on an 

effective yield basis in investment income. 

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest 

over the relevant period, The effective interest rate is the rate that exactly discounts the estimated future cash receipts 

{including all fees on points paid or received that form an integral part of the effective interest rate, transaction costs and 

other premiums or discounts) through the expected life of the debt instrument, or {where appropriate) a shorter period, to 

the net carrying amount on initial recognition. 

The Company may irrevocably elect at initial recognition to classify a debt instrument that meets the amaortised cost 

criteria above as at FVTPL if that designation eliminates or significantly reduces an accounting mismatch had the financial 

asset been measured at amortised cost. 

Financial assets at fair value through other comprehensive income (FVTOCI) 

Debt instruments are measured at FVTOC! if both of the following conditions are met: 

+ The asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows 

and selling assets; and 

* The contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal 

and interest on the principal amount outstanding, 

Debt instruments meeting these criteria are measured initially at fair value plus transaction costs. They are subsequently 

measured at fair value with any gains or |osses arising on Remeasurement recognised in other comprehensive income, 

except for impairment gains or losses and foreign exchange gains or losses. Interest calculated using the effective interest 

method is recognised in the statement of profit and loss in investment income. When the debt instrument is derecognised 

the cumulative gain or loss previously recognised in other comprehensive income is reclassified to the statement of profit 

and loss account as a reclassification adjustment. 

At initial recognition, an irrevocable election is made {on an instrument-by-instrument basis) to designate investments in 

equity instruments other than held for trading purpose at FVTOCI. 

A financial Asset is held for Trading if: 

= it has been acquired principally for the purpose of selling it in the near term; or 

+ on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together 

and has evidence of a recent actual pattern of short-term profit-taking; or 

* itis a derivative that is not designated and effective as a hedging instrument or a financial guarantee. 

Investments in equity instruments at FVTOCI are initially measured at fair value plus transaction costs’ CON ey 

are measured at fair value with gains and losses arising from changes in fair value recognised i 

income. Where the asset is disposed of, the cumulative gain or loss previously accumulated in tl i e 

income is directly reclassified to retained earnings. 

TE 
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For equity instruments measured at fair value through other comprehensive income no impairments are recognised in the 

statement of profit and loss. 

Dividends on these investments in equity instruments are recognised in the statement of profit and loss in investment 

income when the Company's right to receive the dividends is established, it is probable that the economic benefits 

associated with the dividend will flow to the entity; and the amount of the dividend can be measured reliably. 

Financial Assets at Fair Value through Profit and Loss {FVTPL) 

Financial assets that do not meet the criteria of classifying as amortised cost or fair value through other comprehensive 

income described above, or that meet the criteria but the entity has chosen to designate as at FVTPL at initial recognition, 

are measured at FVTPL, 

Investments in equity instruments are classified as at FVTPL, unless the Company designates an investment that is not held 

for trading at FVTOCI at initial recognition. 

Financial assets classified at FVTPL are initially measured at fair value excluding transaction costs. 

Financial assets at FVTPL are subsequently measured at fair value, with any gains or losses arising on remeasurement 

recognised in the statement of profit and loss. 

Dividend income on investments in equity instruments at FVTPL is recognised in the statement of profit and loss in 

investment income when the Company's right to receive the dividends is established, it is probable that the economic 

benefits associated with the dividend will flow to the entity; and the amount of the dividend can be measured reliably. 

Impairment of Financial Assets 

On initial recognition of the financial assets, a loss allowance for expected credit loss is recognised for debt instruments at 

amortised cost and FVTOCI. For debt instruments that are measured at FVTOCI, the loss allowance is recognised in other 

comprehensive income in the statement of profit and loss and does not reduce the carrying amount of the financial asset 

in the balance sheet. 

Expected credit losses of a financial instrument is measured in a way that reflects: 

» ap unbiased and probability-weighted amount that is determined by evaluating a range of possible outcomes; 

» the time value of money; and 

» reasonable and supportable information that is available without undue cost or effort at the reporting date about past 

events, current conditions and forecasts of future economic conditions. 

At each reporting date, the Company assesses whether the credit risk on a financial instrument has increased significantly 

since initial recognition. 

When making the assessment, the Company campares the risk of a default occurring on the financial instrument as at the 

reporting date with the risk of a default occurring on the financial instrument as at the date of initial recognition and 

consider reasonable and supportable information, that is available without undue cost or effort, that is indicative of 

significant increases in credit risk since initial recognition. 

If, at the reporting date, the credit risk on a financial instrument has not increased significantly since initial recognition, the 

Company measures the loss allowance for that financial instrument at an amount equal to 12-month expected credit 

losses. If, the credit risk on that financial instrument has increased significantly since initial recognition, the Company 

measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses. 

The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date is 

recognised as an impairment gain or loss in the statement of profit and loss. 

Financial Liohilities and Equity Instruments issued.by the Company 

Classification as Debt or Equity 

Debt and equity instruments are classified as either financia] liabilities or as equity in eccordance 

contractual arrangement. 
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Equity instruments 

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its 

liabilities. Equity instruments issued by the Company are recognised at the proceeds received, net of direct issue costs, 

Compound instruments 

The component parts of compound instruments {convertible instruments) issued by the Company are classified separately 

as financial liabilities and equity in accordance with the substance of the contractual arrangement. At the date of issue, the 

fair value of the liability component is estimated using the prevailing market interest rate for a similar non-convertible 

instrument. This amount is recorded as a liability on an amortised cost basis using the effective interest method until 

extinguished upon conversion or at the instrument's maturity date. The equity component is determined by deducting the 

amount of the liability component from the fair value of the compound instrument as a whole. This is recognised and 

included in equity, net of income tax effects, and is not subsequently remeasured. 

Financial Liabilities 

Financial liabilities are classified as either financial liabilities ‘at FVTPL' or ‘other financial liabilities’, 

Financial Liabilities at FVTPL 

Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at 

FVTPL. 

A financial liability is classified as held for trading if: 

a jt has been acquired or incurred principally for the purpose of repurchasing it in the near term; or 

s on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together 

= and for which there is evidence of a recent actual pattern of short-term profit taking; or 

«itis a derivative that is not designated and effective as a hedging instrument. 

A financial liability other than a financial liability held for trading may also be designated as at FYTPL upon initial 

recognition if: 

» such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise 

arise; or 

= the financial liability forms part of a Company of financial assets or financial liabilities or both, which is managed and 

its performance is evaluated on a fair value basis, in accordance with the Company’s documented risk management or 

investment strategy, and information about the Company is provided internally on that basis; or 

* it forms part of a contract containing one or more embedded derivatives, and Ind-AS 109 Financial Instruments 

permits the entire combined contract to be designated as at FVTPL. 

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in the 

statement of profit and loss, except for the amount of change in the fair value of the financial liability that is attributable to 

changes in the credit risk of that liability which is recognised in other comprehensive income. 

The net gain or loss recognised in the statement of profi t and loss incorporates any interest paid on the financial liability. 

Other Financial Liabilities 

Dther financial liabilities, including borrowings, are initially measured at fair value, net of transaction costs. 

Other financial liabilities are subsequently measured at amortised cost using the effective interest method, with interest 

expense recognised on an effective yield basis. 

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest 

expense over the relevant period, The effective interest rate is the rate that exactly discounts estimat 

payments through the expected life of the financial liability, or (where appropriate) a shorter period, 

amount on initial recognition. 



HINDUSTHAN.UDYOG LTD: Lo oe Leese 
i Notes to: Consolidated Financial Statement As Af 31.03.2073 <0 ET RAE PE 

Xi) 

Xv) 

xv) 

Fair Value Measurement 

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between 

market participants at the measurement date. The fair value measurement is based on the presumption that the 

transaction to sell the asset or transfer the liability takes place either: 

1 Inthe principal market for the asset or liability, or 

2 Inthe absence of a principal market, in the most advantageous market for the asset or liability 

The principal or the most advantageous market must be accessible by the Company. 

Jhe fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing 

the asset or liability, assuming that market participants act in their economic best interest. 

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic 

benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset 

in its highest and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are 

available to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable 

inputs. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the 

fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement 

as a whole: 

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities. 

Level 2 - Valuation techniques for which the lowest level input that Is significant to the fair value measurement is directly or 

indirectly observable, 

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is 

unobservable. 

for assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines 

whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level 

input that is significant to the fair value measurement as a whole) at the end of each reporting period. 

- 

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the 

nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above. 

Trade Receivables 

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of 

business. If the receivable is expected to be collected within a period of 12 months or less from the reporting date (or in the 

normal operating cycle of the business, if longer), they are classified as current assets otherwise as non-current assets. 

Trade receivables are measured initially at fair value, and subsequently at amortised cost using effective interest method, 

less provision for impairment, 

Loss aliowance for expected life time credit loss is recognised on initial recognition. 

Trade Payables 

Trade Payables are liabilities for goods and services provided to the Company prior to the and of the financial year which 

are unpaid. They are initially recognised at their fair value and subsequently measured at amortised cost using the effective 

interest method. 
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Borrowings are initially recognised at fair value, net of transaction costs incurred, Borrowings are subsequently measured 

at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is 

recognised in profit or loss over the period of the borrowing using the effective interest method. Fees paid on the 

establishment of loan facilities are recognised at transaction costs of the loan to the extent it is probable that some or all of 

the facility will be drawn down. In the case, the fee is deferred until the draw down occurs. To the extent there is no 

evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as a repayment for 

liquidity services and amortised over the period of the facility to which it relates. 

Borrowings are removed from the Balance Sheet when the obligation specified in the contract is discharged, cancelled or 

expired. The difference between the carrying amount of a financial liability that has been extinguished or transferred to 

another party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is recognised in 

the statement of profit and [oss as other gains/(losses), 

Borrowings are classified as current financial liabilities unless the Company has an unconditional right to defer settlement 

of the liability for at least 12 months after the reporting period. Where there is a breach of a material provision of a long- 

term loan arrangement on or before the end of the reporting period with the effect that the liability becomes repayable on 

demand on the reporting date, the entity does not classify the liability as current, if the lender agreed, after the reporting 

‘period and before the approval of the financial statements for issue, not to demand payment as a consequence of the 

breach. 

Xvi) Income Tax 

The income tax expense or credit for the period is the tax payable on current period's taxable income based on the 

applicable income tax rates for the jurisdiction. 

Current tax ond efferad tax are recognised in the Statement of Profit and Loss except to the extent it relates to items 

recognised directly in equity or other comprehensive income. 

Current Income Tax 

The current income tax is calculated on the basis of the tax laws enacted or substantively enacted at the end of the 

reporting period in the countries where the Company operates and generates taxable income. Management evaluates 

periodically positions taken with respect to situations in which applicable tax regulations is subject to interpretation. [t 

establishes provisions, wherever appropriate, on the basis of amounts expected to be paid to the tax authorities. 

Deferred Tax 

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities 

and their carrying amounts for financial reporting purposes at the reporting date. 

Deferred tax liabilities are recognised for all taxable temporary differences, except, when the deferred tax liability arises 

from the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and, at the 

time of the transaction, affects neither the accounting profit nor taxable profit or loss. 

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any 

unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available 

against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can 

be utilised, except, when the deferred tax asset relating to the deductible temporary difference arises from the initial 

recognition of an asset or liability Tn a transaction that is not a business combination and, at the time of the transaction, 

affects neither the accounting profit nor taxable profit or loss. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer 

probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset fn he utilised. 

Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the’g 

become probable that future taxable profits will aliow the deferred tax asset to be recovered. 
iv 
< 
Yo OY Is 

ively acta av the 
%* 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the 

realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substy) 

reporting date. 
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Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other 

comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either 

in OCl or directly in equity. 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets 

against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority. 

The Company determines whether to consider each uncertain tax treatment separately or together with one or more other 

uncertain tax treatments and uses the approach that better predicts the resolution of the uncertainty. The Company 

applies significant judgement in identifying uncertainties over income tax treatments, 

XVil] Provisions, Contingent Liabilities and Contingent Assets 

A provision is recognised if 

1} the business has present legal or constructive obligation as a result of a past event; 

ii) itis probable that an outflow of resources will be required to settle the obligation; and 

iii} the amount of obligation has been reliably estimated 

Provisions are measured at the management's best estimate of the expenditure required to settle the obligation at the end 

of the reporting period. If the effect of time value of money is materia! , provisions are discounted to reflect its current 

value using a current pre-tax discount rate that reflects the current market assessments of the time value of money and the 

risks specific to the obligation. When discounting is used, the increase in the provision due to passage of time is recognised 

as a finance cost. 

Warranty provisions 

Provisions for warranty-reloted costs are recognised on the basis of product sold or service provided to the customer. 

initial recognition is based on historical experience and management’s decision based on technical advice. The initial 

estimate of warranty-related costs is revised annually. 

*  Onerous contracts 

If the Company has a contract that is onerous, the present obligation under the contract is recognised and measured 

as a provision. However, before a separate provision for an onerous contract is established, the Company recognises 

any impairment loss that has occurred on assets dedicated to that contract, 

An onerous contract is a contract under which the unavoidable costs {i.e., the costs that the Company cannot avoid 

because it has the contract) of meeting the obligations under the contract exceed the economic benefits expected to 

be received under it. The unavoidable costs under a contract reflect the least net cost of exiting from the contract, 

which is the lower of the cost of fulfilling it and any compensation or penalties arising from failure to fulfil it. 

Contingent Liabilities 

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will 

be confirmed only by the occurrence or non-occurrence of one or mare uncertain future events not wholly within the 

control of the Company, or a present obligation that arises from past events where it is either not probable that an cutfiow 

of resources will be required to settle the obligation or a reliable estimate of the amount cannot be made. 

Contingent Assets 

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the 

occurrence or non-occurrence of one or mere uncertain future events not wholly within the control! of the Company. 

A contingent asset is not recognised but disclosed where an inflow of economic benefit is probable, 

XIX) Employees Benefit Expenses 

a) Short Term Obligations 

) Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled whelly within 12 

months after the end of the period in which the employees render the related service are rec edd get of 

employees’ services up to the end of the reporting period and are measured at the amounts ex| 

the liabilities are settled. The liabilities are presented as current employee benefit obligations 
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b) Long Term Employee Benefit Obligations 

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months after the end of the 

period in which the employees rendered the related service. They are, therefore, measured at the present value of the 

expected future payments to be made in respect of services provided by employees up to the end of the reporting period 

using the projected unit credit method. Remeasurements as a result of experience adjustments and changes in the actuarial 

assumptions are recognised in the Statement of Profit and Loss. 

Under Ind AS, re-measurements of defined benefit plan are recognised in the Balance Sheet with a corresponding debit or 

credit to equity through Other Comprehensive Income (OCI), Under Ind AS, an entity is permitted to transfer amounts 

recognized in Other Comprehensive income within equity. The Company has taken recourse of the said provision and has 

transferred as at the date of transition to Ind AS. 

’ 

Dividend 

Provision is made for the amount of any final dividend declared, being appropriately authorised in the Annual General Meeting and 

no longer at the discretion of the Company. 

Interim Dividends are recorded as a liability on the date of declaration by the Company's Board of Directors, 

Earnings Per Share 

Earnings Per Share is calculated by dividing the net profit or loss of the period attributable to equity shareholders by the weighted 

average number of equity shares oustanding during the period. Earnings considered in ascertaining the Company's Earnings Per 

Share is the net profit or loss for the period. The weighted average number of equity shares oustanding during the period and all 

periods presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have 

changed the number of equity shares outstanding, without a corresponding change in resources. For the purpose of calculating 

diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average 

number of shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares. 

Leases 

Ind AS 116 supersedes Ind AS 17 Leases including its appendices. The standard sets out the principles for the recognition, 

measurement, presentation and disclosure of leases and requires lessees to recognise most leases on the balance sheet. 

The Company has adopted Ind AS 116 using the modified retrospective method of adoption under the transitional provisions of the 

Standards, with the date of initial application on 1st April 2019. The Company also elected to use the recognition exemptions for 

lease contracts that, at the commencement date, have a lease term of 12 months or less and do not contain a purchase option 

{short-term leases), and lease contracts for which the underlying asset is of low value {low-value assets). 

The Company assesses at contract inception whether a contract is, or contains, a lease. That Ts, if the contract conveys the right to 

control the use of an identified asset for a period of time in exchange for consideration. 

Company as a lessee 

The Company applies a single recognition and measurement approach for all eases, except for short-term leases and leases of low- 

value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use 

the underlying assets. 

Right-of-use assets 

The Company recognises right-of-use assets at the commencement date of the lease {i.e,, the date the underlying asset is available 

for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses and adjusted for any 

remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct 

costs incurred, and lease payments made at or before the commencement date less any lease incentives received. Right of use 

assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets. 

If pwnership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a 

purchase option, depreciation is calculated using the estimated useful life of the asset. 

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section (k) Impairment of non-financial 

assets, 

lease Liahilities RIA & 5 

At the commencement date of the lease, the Company recognises lease liabilities measured at th CT le ¢ payments 

to be made over the lease term. The lease payments include fixed payments (including in substaf £84 Spon 1E any lease 

incentives receivable, variable lease payments that depend on an index or a rate, and amounts e A apis er residual 
LN value guarantees. 
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In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease 

commencement date because the interest rate implicit in the [ease is not readily determinable. After the commencement 

date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments 

tnade. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease 

term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to 

determine such lease payments) or a change in the assessment of an option to purchase the underlying asset. 

Short-term leases and leases of low-value assets 

The Company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment 

{i.e., those [eases that have a [ease term of 12 months or less from the commencement date and do not contain a purchase 

option). It also applies the lease of low-value assets recognition exemption to leases of offices, godowns, equipment, etc. 

that are of low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a 

straight-line basis over the lease term™. 

Company as a lessor 

Lessor accounting under Ind AS 116 is substantially unchanged from Ind AS 17. Lessors will continue to classify leases as 

either operating or finance leases using similar principles as in Ind AS 17. Therefore, Ind AS 116 does not have an impact for 

leases where the Company is the lessor. 

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an asset 

are classified as operating leases. Rental income arising is accounted for on a straight-line basis over the lease terms. Initial 

direct costs incurred in negotiating and arranging an operating [ease are added to the carrying amount of the leased asset 

and recognised over the lease term on the same basis as rental income. Contingent rents are recognised as revenue in the 

period in which they are earned. 

“Impairment of non-financial assets 

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any 

indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's 

recoverable amount. An asset's recoverable amount is the higher of an asset's or cash-generating unit's {CGU) fair value 

less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the asset does 

not generate cash inflows that are largely independent of those from other assets or group of assets. When the carrying 

amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its 

recoverable amount. 

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate 

that reflects current market assessments of the time value of money and the risks specific to the asset. 

The Company bases its impairment calculation on forecast calculations, which are prepared separately for each of the 

Company's CGUs to which the individual assets are aliocated. 

Impairment [osses of continuing operations, including impairment on inventories, are recognised in the statement of profit 

and loss. 

An assessment is made at each reporting date to determine whether there is an indication that previously recognised 

impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset's or CGU's 

recoverable amount. A previously recognised impairment loss is reversed only if there has been a change in the 

assumptions used to determine the asset's recoverable amount since the last impairment loss was recognised. The reversal 

is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying 

amount that would have been determined, net of depreciation, had no impairment loss been recognised for the asset in 

prior years, Such reversal is recognised in the statement of profit or loss, 

Retirement and other employee benefits 

Retirement benefit in the form of Provident Fund and Superannuation Schemes are defined contribution schemes. The 

Company has no obligation, other than the contribution payable to the respective funds. The Company recognizes 

contribution payable to the provident fund scheme as an expenditure, when an employee renders the g 
8 

Gratuity liability is funded defined beneidit obligation and is provided for on the basis of act 

projected unit credit method at the end of each reporting period. [ 
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Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in 

net interest on the net defined benefit liability and the return on plan assets {excluding amounts included in net interest on 

the net defined benefit liability), are recognised immediately in the balance sheet with a corresponding debit or credit to 

retained earnings through other comprehensive income in the period in which they occur. Re-measurements are not 

reclassified to profit or loss in subsequent perieds. Current and non-current classification is based on the actuarial 

valuation report. 

The Company treats accumulated leaves expected to be carried forward beyond twelve months, as long-term employee 

benefit for measurement purposes. Such long-term compensated absences are provided for based on the actuarial 

valuation using the projected unit credit method at the end of each financial year. The Company presents the leave as 

current liability in the balance sheet, to the extent it does not have an unconditional right to defer its settlement beyond 12 

months after the reporting date. Where the Company has unconditional legal and contractual right to defer the settlement 

for the period beyond 12 months, the same is presented as non-current liability, Actuarial gains/losses are immediately 

taken to the statement of profit and loss and are not deferred. 

Segment reporting 

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating 

decision-maker. Revenue and expenses are identified to segments on the basis of their relationship to the operating 

activities of the segment. Revenue, expenses, assets and liabilities which are not allocable to segments on a reasonable 

basis, are included under “Unallocated revenue/ expenses/ assets/ liabilities”. 

The analysis of geographical segments is based on the areas in which customers of the Company are located. 

Segment accounting policies are in line with the accounting policies of the Company. In addition, the following specific 

accounting policies have been followed for segment reporting: 

i) Segment revenue includes sales and other operational revenue directly identifiable with/allocable to the segment 

including inter segment revenue. 

if) Expenses that are directly identifiable with/alfocable to segments are considered for determining the segment result. 

iii} Most of the centrally incurred costs are allocated to segments mainly on the basis of their respective expected segment 

revenue estimated at the beginning of the reported period. 

iv) Income which relates to the Company as a whole and not allocable to segments is included in “unallocable corporate 

income/ (expenditure}(net)”. 

v) Segment result includes margins on Inter-segment capital jobs, which are reduced in arriving at the profit before tax of 

the Company. 

vi) Segment result includes the finance costs incurred on interest bearing advances with corresponding credit included in 

“unallocable corporate income/(expenditure){net). 

vii) Segment results have not been adjusted for the exceptional item attributable to the corresponding segment. The said 

exceptional item has been included in “unallocable corporate income/(expenditure)(net)”. The corresponding segment 

assets have been carried under the respective segments without adjusting the exceptional item. 

Vili) Segment revenue resulting from transactions with other business segments is accounted on the basis of transfer price 

which are either determined to yield a desired margin or agreed on a negotiated basis. 

ix) Segment assets and liabilities include those directly identifiable with the respective segments. Unallocable corporate 

assets and liabilities represent the assets and liabilities that relate te the Company as a whole, 

x) Segment non-cash expenses forming part of segment expenses includes the fair value of the employee stock options 

Business combination 

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured as the 

aggregate of the consideration transferred measured at acquisition date fair value and the amount of any noncontrolling 

interests in the acquiree. For each business combination, the Company elects whether to measure the noncontrolling 

interests in the acquiree at fair value or at the proportionate share of the acquiree’s identifiable net assets. Acquisition- 

related costs are expensed as incurred. At the acquisition date, the identifiable assets acquired and the liabilities assumed 

are recognised at their acquisition date fair values. 

Any business combinations involving entities or businesses under common control are accounted for using the pooling of 

interest method: 

» The assets and liabilities of the combining entities are reflected at their carrying amounts. 

* No adjustments are made to reflect fair values, or recognise any new assets or liabilities. The only adjustments that are 

made are to harmonise accounting policies. 

Cash and cash equivalents 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposit; 

an original maturity of three months or less, which are subject to an insignificant risk of changes in valu 5 

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and sho, 

defined above, net of outstanding bank overdrafts as they are considered an integra! part of t 

management. 
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HINDUSTHAN UDYOG LTD ~~. 
* Notes to Consolidated Finantial Statement As At 31.03.2023 

Rs in Lacs 
Face Value] No. of As At No. of Shares As At 

Nate : 3FINANCIAL ASSETS Shares 31.03,2023 31.03.2022 
Ld 14 

{A} INVESTMENTS 
{a} Measured at fair value through Other Comprehensive Income 

{i} Investment in Equity Instrument (Quoted) 

1) Phosphate Co. Limited 10 26,400 44.22 26,400 24.55 

2) Indarama Synthetics Limited 10 300 0.12 300 0.20 

3) India Foils Umited 10 400 0.03 400 0,03 

4) Blue Coast Hotels Limited 10 9,70,000 36.86 9,70,000 69.84 

S) Reliance Industries Limited 10 1,408 32,82 1,408 37.10 

6) Mcleod Russel (India) Limited 10 150 0.03 150 0.03 

7) JK Synthetics Limited 10 905 0.55 205 0.55 

8) LML Limited 10 5,100 5.20 5,100 5.20 

9) Via Media India Limited 10 1,750 0.18 1,250 0.18 

Total {i) 120.00 137.68 

{ii} Investment fn Equity lnstrument {Unquoted) 

1) Tamilnadu Alkaline Batteries limited 1 8,00,000 8.03 8,00,000 8.03 

2} Macneil Electricals Limited ico 918 3.75 918 3.75 
3} Neptune Impex Pvt, Limited 100 200 0.30 200 0.30 

Total {ii} 12.08 12.08 
Total {a} 132.08 149.76 

{b) Measured at Cost 

(1) Assaclate 

1) WPIL Limited (39.54%) 10| 38,61,653 38,61,659 

Carrying Value of the Group's Interest in Associate 24,089.36 20,451.11 

Add: Current Year Profit/{Loss) 7,177.61 4,024.42 

Less : Dividend (386.17) (386.17) 

TOTAL 30,880.80 24,089.36 

2) Spaans Babcock tndia Limited (45%) 16 45,000 45,000 

Carrying Value of the Group's Interest in Associate 59,39 53,82 

Add: Current Year Profit/{Loss) (35.16) 5.58 

Total 24.23 59.39 

3) Asutosh Enterprises Limited {36.12%} 10 8,09,450 8,009,450 

Carrying Value of the Group's Interest in Associate 173.04 123.65 

Add: Current Year Prafit/{Loss} 40.14 49.39 

Total 213.18 173.04 

4) Bengal Steel Industries Limited {38.13%) 10| 18,68,151 18,62,501 

Carrying Value of the Group's Interest in Associate 81.58 72.09 

Add: Current Year Profit/ (Loss) 7.10 4.23 

Total 88.68 76.32 

5] Hindusthan Parsons Limited (41.55%) 10 32,435,000 32,45,000 

Carrying Value of the Group's Interest in Associate 94.37 97.77 

Add: Current Year Profit/{Loss) {2.80) (3.40) 

Tatal 91.57 94.37 

6) H. 5. M. International Private Limited (30,25%) 10] 3,02,500 3,02,500 
Carrying Value of the Group's Interest in Assaciate 7.31 8.10 

Add: Current Year Profit/(Loss) {0.04) 0.73) 

Total 7.27 7.31 

[1)_Investment in Debentures 

Via Media India Limited 10 175 0.07 175 0.07 

{111} Investment in Govt. Securlties {NSC} 0.15 0.15 

Total{b) 31,305.95 24,500.01 

{c) Measured at fair value through Profit and Loss 

{i} Investment in Preference Shares 

V N Enterprises Limited 100 7,00,000 631.71 2,00,000 569.11 

{i§) Investment In Mutual Fund 

Birla Capital Mutua! Fund - - 68,051.91 303.04 

Total {c) 63L.71 872.15 

Total (a + bic) 32,065.78 25,521.87 

290000 Unencumbered fully paid up equity shares of WPIL Umited held hy the company has exclusively been pledged against loan taken from Axis Finance Limited. 

As at 31st March 2023 

Cost Market Value/ 

Falr Value 

kd kd 

Aggregate value of Quoted Investments 550.56 93,711.02 4590 33,241.96 

129.23 395.31 1 6. Apgregate value of Unquoted Investments 9, al [— E60 | 

OTR 22 



HINDUSTHAN.UDYOG LTD. 
: Notes to Consolidated Financial Statement As At 31.03.2023 

Total Non Current Other Non Financial Assets 

* Kept as margin money against Bank guarantees Rs, 24.58 Lacs (PY. Rs. 13.81 Lacs). 

Rsin lacs 

As At As At 
{B) TRADE RECEIVABLES 31,03.2023 | 31.03.2022 

Ld T 

Unsecured, considered good, unless stated otherwise 50.21 £0.11 

Trade Receivables Considered Good - unsecured 50.11 50.11 

Trade Receivables which have significant increase in credit risk 

Less Allowances for bad and doubtful debts - . 

Total 50.11 50.11 

Ageing of Trade recelvobles - Non- current outstending os at 31 March, 2023 is as follows ¢ 

Particulars Qutstanding for following periods from due date of payment Total 

tessthan& |6months-| 1-2years 2.3 years Morethan 3 

months year years . 

- Undisputed trade receivables - considered good - - - - 50.11 50.11 

- Undisputed trade receivables - which have significant incresae in credit risk - - - . . - 

- Undisputed trade receivables - credit impaired - - - - - - 

- Disputed trade receivables - considered good - - . - - . 

- Disputed trade receivables which have significant incresae in credit risk - - - - - - 

- Disputed trade receivables - credit impaired - - - - - B 

Less Allowances for bad and doubtful debts - - - - - - 

Totaf - - - - 50.11 5011 

Agelng of Trade recelvables - Non- current outstanding as at 31 March, 2022 Is as follows : 

Particulars Outstanding for folioving periods from due date of payment Total 

Less tran |8 months| 1-2 years 23 years More than 3 
&months | -1year years 

- Undisputed trade receivables - considered good . - - 50.11 50.11 

- Undisputad trade receivables « which have significant incresae in credit risk - - - B - . 

- Undisputed trade receivables - credit impaired . - - - . - 

- Disputed trade receivables - considered good - - - - - - 

- Disputed trade receivables - which have significant incresae in credit risk . - . . - . 

- Disputed trade receivables - credit impaired - - . - - - 

Less :Atlowances for bad and doubtful debts - - - - B - 

Total - . . . 50.11 50.11 

As At As At 

{C) OTHER NON CURRENT FINANCIAL ASSETS 31.03.2023 | 31.03.2022 
I 3 

Prepaid Expenses . 0.28 

Security Deposits 0.57 0.42 

Other Advances 0.05 3.26 

Bank Deposits with Maturity more than 12 menths* 43.65 19.05 

44.27 23.05 



WINBUSTRANUBYOGTFD, ~~ 1 7 TITTTTIIE Ty em emee 
; Notes ta'Cansolidated Finonclal Statement As AL31,03,2023. ~~ + 

" Rsinlacs 

As At As At 
NOTE: 3(d) TRADE RECEIVABLES - CURRENT 31.03.2023 | 31.03.2022 

T ¥ 

At Amortised Cost 

Unsecured, considered good, unless stated othenvise 401.69 383.74 

Trade Recelvahles Considered Good - unsecured 401.69 383.74 

Trade Recelvables which have significant increase in credit risk 44.46 

Less ;Allowances for bad and doubtful debts 44.46 44.46 

Total 357.23 383.74 

Ageing of Trade receivables - current outstanding as at 31 March, 2023 is os follows ; 

Particulars Outstanding for following periods from due date of Total 
payment 

Less than |6 Months. [1-2 Years [2-3 Years | More thon 

& Months {1year . 3 Yeors 

- Undisputed trade receivables - constdered good 136,36 0.54 0.77 - 219.55 357.23 

- Undisputed trade receivables - which have significant incresae in credit risk - - - - 45.46 44.46 

- Undisputed trade receivables - credit impaired - - - - . 

- Disputed trade receivables - considered good - - - - - - 

- Disputed trade receivables - which have significant incresae in credit risk - - - - - - 

- Disputed trade receivables - credit Impaired - - - - - - 

Less :Allowances for bad and doubtful debts - - - - 44.46 44.46 

Total 136.36 0.54 0.77 - 219.55 357.23 

Ageing of Trade receivables - current eutstanding os at 31 March, 2022 Js as follows : 

Particulars Outstanding for following periods from due date of “Total 

payment 

Less than |6 Months-[1-2Years |2-3Years | Morethon 

& Months |1year 3 Yeors 

- Undisputed trade receivables - considered good 164.33 - - . 219.42 383.74 

- Undisputed trade receivables - which have significant incresae in credit risk - - - - 44.46 44.46 

- Undisputed trade receivables - credit impaired - - - - .- 

- Disputed trade receivables - considered good - - - - - - 

- Disputed trade recelvables - which have significant incresae in credit risk . - - - - - 

- Disputed trade receivables - credit impaired . - - - - - 

Less :Allowances for bad and doubtful debts - - - - 44.46 44.46 

Total 164.33 - - - 219.42 383.74 



‘HINDUSTHAN UDYOG LTD 
- Notes to Censolidated Financial Statement As At31,03,2023 

Rs in Lacs 

As At As At 
Note : 4 DEFERRED TAX (NET) 31.03,2G23 | 31.03.2022 

3 id 

Delfered Tax Asset / (Liability) (14.30) (17.43) 

Total {14.30} {17.43) 

A Movement In deferred Tax balances As at Recognized In Recognized As at 

31.03.2022 | Profit & Loss noc 31,03, 2023 

Deferred Tax tiability 12.43 

Other Timing Differences 3.14) 

Het Deferred Tax Liability 14.30 

ForThe Year| ForThe 
ors Ended Year Ended 

B Reconciliation of Income Tox Expenses 31,03.2023 | 31.03.2022 

[(] R) 

Accounting Profit 3,424.08 3,424.08 41.23 

less: profit relating te capital pain disclosed separately 3,402.88 

21.20 

Tox @ 25.168% 5.34 

Tax effect of expenses that are not deductible In determining taxable profit{157.56@25%) 38.65 

Tax effect of expenses that are deductible in determining taxable profil{108.16@25%) 22,22 

Brought Forward losses {70.59@25.168%) 17.77 
. 

0.00 

Tax effect of Income on which different tax rates are used for determining Taxable Profit 
Long term Capital Gain (2449.08@23.52%) 585,82 

Less :Brought Forward Capital losses (70.66@ 23.92%) 16,90 

568.92 

Short term Capital Gain {243.99@35.88%) 87.55 

On sale of mutual Fund {1.28@10.4%) 0.13 

Income Tax Expense reported tn Statement of Profit and Loss for the current year 656.60 - 

As At As At 
Note : 5 OTHER NON CURRENT ASSETS 31.03.2023 | 31.03.2022 

X X 

Balance with Government Authorities . 231 

Advances - Non Current - 1.27 

Mat Credit Entitlement 11.47 11.47 

Security Deposits 12,02 83.64 

Other Non-Current Asset 5.00 i5.64 

Total 28.49 114.32 

As At As At 

Note : 6 INVENTORIES 31,03,2023 | 31.03.2022 
Ed kd 

[Valued at lower of cost and net realisable value, unless otherwise stated) 

Raw Material 20.47 147.63 

Work In Progress - 463.55 

Finished Goods - - 

Tools & Implements 9.18 187.86 

Total 29.65 799.04 



HINDUSTHAN-UDYOG LTD" 
i Notes: to Consolidated financldl Statement As/At 31.03.2023 

Rs in Lacs 

As At As At 

Note : 7(A) CASH AND CASH EQUIVALENT 31.03.2023 | 31.03.2022 

I Ed 

Balances with Bank 

- In Current Account 846.70 46.99 

- Bank Book Overdraft - - 

Cash on Hand 24.61 23.10 

Bank Deposits with Maturity less than 3 months - - 

Total 871.31 70.09 

* The balance of Rs. 6.75 Lacs Is subject to confirmation. 

As At As At 
Note ; 7(B)OTHER BANK BALANCES 31.03.2023 | 31.03.2022 

hd Ed 

Deposits with original maturity of more than 3 months and within 12 months* 14.75 30.54 

Total 14.75 30.54 

* Kept as margin money against Bank guarantees Rs. 12.54 Lacs (PY. Rs.18.29 Lacs). 

As At As At 
Note : 7{c) OTHER CURRENT FINANCIAL ASSETS 31.03.2023 | 31.03.2022 

g 3 

Accrued Interest 0.14 0.14 

Other Advances 3,58 - 

Prepaid processing fees 19.50 

Interest Accured on Fixed Deposit with Bank 6.13 2.67 

Total 29.35 2.81 

: As At As At 
Note : 8 CURRENT TAX ASSET (NET) 31.03.2023 | 31.03.2022 

g ks 

Advance payment of Income Tax (Net) 67.40 651.67 

Advance Sales Tax - 2.57 

Total 67.40 654.24 

As At As At 

Note : 9 OTHER CURRENT ASSETS 31.03.2023: | 31.03.2022 

T g 

TDS Receivable 38.63 

Advances to Staff {Unsecured- Considered Good) 2.65 4.39 

Advances to Others* 8,894.89 10,279.88 

GST Receivable 7.99 27.07 

0.15 12.82 Security Deposit 

Prepaid Expenses 

* Includes Advance to supplier Total 

*Advance given to V N Enterprises Limited (a related party) of Rs. 7897.10 Lac (PY; -9532,00 Lac) 

Advance given to Macnelll Electricals Limited (a related party} of Rs. 305.50 Lac {PY: - 305.50 Lacs) 



‘HINDUSTHAN UDYOGLTD ~~ EE 
“Notes-to Consolidated Financial S tatement As At31.03.2023 im 

| Note: 10{A) STATEMENT OF CHANGES:IN EQUITY"... ~f 31:03:2023: | 31.03.2022 ] 
. - - . Lo HEE: JE FT 

(A) | Equity Share Capital 

Authorised Shares 

5,89,50,000 Equity Shares of ¥ 16/- each 5,895.00 5,895.00 

60,00,000 10% Cumulative Redeemable Preference shares of ¥ 10/- each 600.00 600.00 

6,495.00 6,495.00 

Issued, Subscribed & Paid-Up Shares 

61,94,996 Equity Shares of ¥ 10/- each, fully paid 619.50 619.50 

Total 619.50 619.50 

a. Reconciliation of shares outstanding at the beginning & at the end of the reporting period 

Nos. As At Nos. As At 
Equity Shares 31.03,2023 31.03.2022 

z kd 

At the beginning of the period 61,94,996 619.50 71,76,725 717.67 

Issued during the period 7,50,121 75.01 

Cancelled during the period {17,31,850) {173.19} 

Cutstanding at the end of the period 61,94,996 619.50 61,94,996 619.50 

b.  Terms/Rights attached to Equity Shares 

The Company has one Class of Shares issued, Equity Shares having a par value of  10/- each. Each Equity Shareholder 

is eligible for one vote per share held.The dividend proposed hy the Board of Directors is subject to approval of the 

shareholders at the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, 

the Equity Shareholders are eligible to receive the assets of the Company after distribution of all preferential 

amounts, in proportion of their shareholding, 

¢. The Company does not have any Holding Company, ultimate Holding Company. 

d. Details of Shareholders holding more than 5% of Shares in the Company 

As at As at 

31.03.2023 31.03.2022 
Particulars Nos, % Holding Nos. % Holding 

in the Class in the Class 

Equity Shares of ¥ 10/- Each 

1, V.N, Enterprises Limited 17,48,785 28.23 17,48,785 28.23 

2. Poonam Jhaver 16,52,333 16.99 10,52,333 16.99 

3, Bengal Steel Industries Limited 6,78,238 10.95 6,78,238 10.95 

4, Asutosh Enterprises Limited 5,45,775 8.81 5,45,775 8.81 

5, Prakash Agarwal 8,60,537 13.89 5,73,226 9.25 



e, 

‘HINDUSTHAN UDYOG-LTD ’ 

‘Notes to Cansalidated Financiol Statement As At 31.03.2023 i 

As At As At 

Shareholding of Promoters 31.03.2023 | 31.03.2022 
4 I 

V.N. Enterprises Limited 

- No. of shares 17,48,785 17,48,785 

- 9% of holding 28.23 28.23 

- % change during the year * - 5.37 

Bengal Steel Industries Limited 

- No. of shares 6,78,238 6,78,238 

- % of holding 10,95 10.95 

- % change during the year * - 13.30 

Ashutosh Enterprises Limited 

- No. of shares 5,45,775 5,45,775 

- % of holding 8.81 8.81 

- % change during the year * - 19.30 

HSM International Private Limited 

- No. of shares 1,45,558 1,45,558 

- % of holding 2.35 2.35 

- % change during the year * - 34.15 

HSM Investments Limited 

- No. of shares 1,40,279 1,40,279 

- % of holding 2.26 2.26 

- % change during the year * - 21.35 

Macneill Electricals Limited 

- No. of shares 12,777 12,777 

- % of holding 0.21 0.21 

- % change during the year * NIL NIL 

Revox Enterprises Private Limited 

- No. of shares 107 107 

- % of holding - - 

- % change during the year * NIL NIL 

Prakash Agarwal 

- No. of shares 8,60,537 5,73,226 

- % of holding 13.89 9.25 

- % change during the year * 50.12 11.05 

Premlata Agarwal 

- No. of shares - 2,28,750 

- % of halding - 3.69 

- % change during the year * (100.00) 27.35 

Vishwanath Agarwal 

- No. of shares - 58,561 

- % of holding - 0.95 

- % change during the year * {100.00) 371.89 

Br 

* 9 change during the year has been computed on the basis of shares held at the beginning of the year. 

No Shares reserved for issue under options and contract/commitments for the sale of shares/disinvestment including 

the terms and amounts. 

For the period of five years immediately preceding the date as at the Balance Sheet is prepared: 

No Shares have been alloted as fully paid up pursuant to contract(s) without payment being receiv 

No Shares have been alloted as fully paid up by way of Bonus Shares. 

No Shares has been bought back by the Company. 



HINDUSTHAN UDYQG LTD- : : : Co 

Notes to Consolidated Financial Statement As At 31.03.2023 

Note : 10 (8) OTHER EQUITY 

{1} Current Reporting Perlad Rs in las 

- Particulars : . Reserve and Surplus . 

Capital {Securities |. Retained General Capital Revaluation’ | $pedal | g -Qther- - [Total 

Reserve: |-Peemilum | -Eamnlngs-*| Reserve -| Redemption] Surplus: |. Capital | : N ‘Comprehen R 

- Reserve | ‘Incentive | Fund |sivelncame 

Balance at the beginning current reporting] 4,565.31 138.41 | 25,111.60 | 2,722.02 - 48.45 30,00 461.79 411,31 | 32,488.87 

pericd 

Changes in accounting policy or prior period 

errors 

Restated balance at the beginning of the 

cureent reporting period 

Total Comprehensive income for the current 9,870.13 {303.33) 9,566.84 

year 

Dividends 

Transfer to General Reserve 

Transfer fram Retained eamings 

Any other change(to be specified) 

Balance at the end of the current reporting] 4,565.31 138.41 | 34,981.73 | 1,722.02 - 48.45 30,00 461.79 108.00 | 42,055.71 

period 

&
 Previous Reporting Period 

Particulars °F . Reserve and Surplus . Ll 

| capital .|-Securities:| -Retalned |.-General: Capital Hevaluation | -Spedal- .}- RB} |. :Other [1 Total. - 
{| Reserve |. Premium | Eamings |: Reserve | Redemptlon:| Surplus | capital: [Reserve | Comprehen (- co 
1 E : : Reserve: © © ncentiver [ Fund | sive tncome 

Balance at the beginning current reporting] 4,565.31 138.41 21,553.87 1,722.02 . 48.45 3000 461.79 207.95 28,727.79 

period 

Changes in accounting g.~icy ~ prior period) 

errors 

Restated balance at the beginning of the 

current reporting period 

Total Comprehensive income for the current 3,552.73 203.35 3,761.08 

year 
Dividends 

Transfer to General Reserve - 

Transfer from Retained earnings . 

Any other change(to be specified) 

Balance at the end of the current reporting! 4,565.31 138.41 25,111.60 | 1,722.02 - 4B.45 30.00 461.78 411.31 32,488.87 

period 

4, 

by = 

[3 

d = 

¢ 

—-
 

2 

h; 

Nature and Purpose of Reserve, 

Securitles Premivm 

Premium received on issue of equity shares, This reserve can be utilised in accordance with the provisions of the Companies Act, 2013. 

Revaluation Surplus 

Revaluation Reserve arises on account of revaluation of Land. 

Ganeral reserve 

This reserve is a part of Retained Earning, and is available for distribution to the shareholders as free reserve. 

Special Capitol Incentive 

Special Capital arises on astound of Business Comination. 

Cupital Reserve 

Reserve created on reissue of forfeited shares. This can be utilised in accordance with the provisions of the Companies Act, 2013. 

Ketolned Earnings 

Retained Earnings are profits that the company has earned till date, less any transfer to general reserve, dividendsor other distributions paid to shareholders. It also 

includes Revaluation reserve transferred on the 

FUTOG Reserve 

The Company has elected to recognise changes in the fair value of Investments In equity instruments along with remesuremeant of Defined Benefit plans through other 

comprehensive income. This changes are accumulated within the FYTOCI Reserve. 

RBI Reserve Fund 

RBI Reserve Fund arises on account of Business Comination. 



HINDUSTHAN- UDYOG: LTD 

i Notes'to the Consolidated Fin ancfal Statement for the ¥ Year i Ended 31.03 2023 

Rsin Lacs 

As At As At 
NOTE 11 : FINANCIAL LIABILITIES (NON CURRENT) 31.03.2023 | 31.03.2022 

z 3 

{A) BORROWINGS 

Unsecured 

Preference Shares 514.64 472.14 

Deferred Sales Tax Loan 1.17 1.17 

Term Loan * 

From banks 2,838.32 - 

Less: Current Maturities of Long Term Borrowings (Refer Note 13(Ah) {148.95) - 

2,689.37 - 

Total 3,205.17 473.31 

* Term Loan taken from Axis Finance Limited includes Dropline Overdraft facility . 

Security 

The Term Loan from Axis Finance Limited is secured against the following: 

1 1.Exclusive charge on residential property at Dover Park, Kolkata 

2 First and exclusive charge on dividend receivables including futures dividend receivables from WPIL Limited to 

borrower company and Asutosh Enterprises Limited. 

3 First and exclusive charge on Rent receivables including futures rent receivables from WPIL Limited to borrower 
Company. 

4 Exclusive charge has been created on 290000 unencumbered fully paid up equity shares of WPIL Limited held by 
the company. 

Terms of Repayment of Term Loan from Bank 

Term Loan: To be paid in 40 equal quarterly installments in 10 years. 

DOD: Repayable in equal quarterly instalment 

Interest Rate: 9.70% p.a. 

Guarantee 

Asutosh Enterprises Limited has given Corporate Guarantee for the Loan taken from Axis Finance Limited. 

Prakash Agarwal {Director} has given Personal Guarantee for the Loan taken from Axis Finance Limited. 



ie
d ‘HINDUSTHAN UDYQG.LTD- CL Bi 

: Notes to the Consolidated Financial Statement for the Year Ended 31.03.2023 . ; 

Rs in lacs 

As At As At 

NOTE: 11{B} TRADE PAYABLES - CURRENT 31.03.2023 | 31.03.2022 
Ld kd 

At Amortised Cost 

Trade Payables 

« total outstanding dues of Micro and small enterprises 10.23 5.32 

+ total outstanding dues of creditors other than Micro and small enterprises* 181.73 297.29 

Total 191.96 302.61 

Particulars As AL As At 
31.03.2023 | 31.03.2022 

kd kd 

Principal amount and the Interest due thereon remaining unpaid to any supplier at the end of 

each accounting year 

- Principal amount due 8.87 4.82 

- Interest due on above 1.36 0.50 

Total 10.23 5.32 

The amount of interest patd by the Company in terms of Section 16 of the MSMED Act, 2006 along with the amounts of the| - - 

payment made to the supplier beyond the appointed day during the accounting vear. 

The amount of interest due and payable for the period of delay in making payment {which have been paid but beyond the - - 

appointed day during the year) but without adding the interest specified under the MSMED Act 2006 

The amount of Interest accrued and remalning unpaid at the end of accounting year 1.36 0.50 

The amount of further Interest due and payable even in the succeeding year, until such date when the interest dues as - - 

above are actually paid to the small enterprise, for the purpose of disallowance as a deductible expenditure under section 23 

of MSMED Act, 2006. 

Ageing of Trade payables - current outstanding as at 31 March, 2023 is as follows : 

Particulars outstanding for following periods from due date of Total 

payment 

less than | 1-2 Years | 2-3 Years Mare than 

1 Year 3 Years 

- MSME * 6.05 4,18 - - 10.23 

- Other creditors 114.98 13.43 6.93 46.39 181.73 

- Disputed dues - MSME * - - - - - 

- Disputed dues - Gthers - - - - . 

Total 121,02 17.61 6.93 46.39 191.96 

*MSME as per the Micro, Small and Medium Enterprises Development Act, 2006 

Ageing of Trade payables - current outstanding as at 31 March, 2022 Is os follows : 

Particulars Outstanding for following periods from due date of Total 

lessthan | 1-2 Years | 2-3 Years More than 

1 Year 3 Years 

« MSME * 418 1.14 - - 5.32 

- Other creditors 164.89 54.49 4.02 73.88 297.29 

- Disputed dues - MSME * - . - - - 

- Disputed dues - Others - - - N N 

Total 169.06 55.63 4.02 73.89 302.61 



HINDUSTHAN.UDYOG LTD © 

_ ‘Notes to Consolidated Financial Statement As At 31. 
em am +s mn mtn mms 

Rs in Lacs 

As At As At 
NOTE 11: FINANCIAL LIABILITIES (NON CURRENT) 31.03.2023 31.03.2022 

ke Ee 

{C) OTHER FINANCIAL LIABILITIES 

Deferred Liability of Preference Shares 34.28 79.84 

EMD Recievables 0.89 0.89 

Other liabilities 20.12 16.92 

Total 55,29 97.65 

As At As At 
Note : 12 LONG TERM PROVISIONS 31.03.2023 | 31.03.2022 

¥ kd 

Contingent Provision against Standard Assets 3.17 3.17 

Provision for Employee Benefits 

— Provision for Gratuity 6.79 205,73 

— Provison for Leave Encashment 0.80 24.38 

Total 10.75 233.28 



‘HINDUSTHAN UDYOG LTD 
: Notes to Consolidated Financial Statem ent As At 31.03.2023 

Rs in Lacs 

As At As At 
NOTE 13 ; FINANCIAL LIABILITIES (CURRENT) 31.03,2023 31.03.2022 

¥ kd 

fA) BORROWINGS 

Current maturities of long-term borrowings {Refer Note 11A} 148.95 - 

Total 148.95 - 

As At As At 
NOTE 13 : FINANCIAL LIABILITIES (CURRENT) 31.03.2023 31.03.2022 

hd id 

{B) OTHER FINANCIAL LIABILITIES 

Deferred Liability of Preference Shares 45.56 45.56 

Bank Book Overdraft 31.94 114.73 

Other Payables 2,75 2.75 

Payable to Employees 68.98 55.52 

Total 149.23 218.55 

As At As At 
Note : 14 OTHER CURRENT LIABILITIES 31.03.2023 | 31.03.2022 

kd g 

Other Payables 67.36 0.23 

Advance from Customers* 32.78 145.02 

Deposits From Contractors 4.99 4.99 

Statutory Dues Payable 

— Provident Fund 5.72 5.49 

— Employee State Insurance Fund & Labour Welfare Fund 0.74 1.55 

* C.G.S.T. Payable 87.23 - 

* S5.G. 5. T. Payable 87.07 - 

* |. G.S. T. Payable 85,18 - 

—Tax Deducted At Source 58.61 1.23 

— Professional Tax 2.86 0.56 

Advance From Others 418.02 4,618.02 

Total 850.56 4,777.08 

* Includes from WPIL Limited (Associate) 29.28 lacs( Previous Year:-4275.10 lacs ) 

As At As At 
Note : 15 SHORT TERM PROVISIONS 31.03.2023 31.03.2022 

: Ed kd 

Provision for Employee Benefits 

— Provision for Gratuity 10.14 |Z & Bg 

— Provison for Leave Encashment 2.1 57 . 

Total 12.34%] offs 
\ 



HINDUSTHAN UDYOG: 1D : 

© Notes to the Consolidated Financial Statement fore the Year Ended. 31, 03: 2073 

“Rsinlacs 
For the For the 

. Year Ended Year Ended 
Note : 16 REVENUE FROM OPERATIONS 31.03.2023 31.03.2022 

kd id 

A) Revenue from Sale of Products - - 

Sub Total (A) - - 

B) Other Operating Revenues 

Sub Total (B) - - 

Total (A +B) - - 

For the For the 
Year Ended Year Ended 

Note ; 17 OTHER INCOME ote INcom ©31.03.2023 | 31.03.2022 
g 3 

{a) Interest income 

— Of Preference Share amortised through FVTPL 62.60 56.40 

(b) Dividend Income 

~ Dividends from quoted equity investments measured at fair value through OCI* - - 

-Dividend from Quoted Equity Shares 0.11 - 

~ Dividends from Asscciate Company - 

(c) Other Non Operating Income 

— Income From Fixed Deposit 3.42 9.51 

— Rent 278,09 256,24 

— profit/loss on sale of mutual fund 1,28 

— Liabilities Written Back 22,75 - 

— Misc. Receipts 70.92 0.28 

{d) Other Guins & Losses 

— Mutual Fund measured at FVTPL - 12.57 

Total 439,16 335.00 



"HINDUSTHAN UDYOG LTD 
: Notes to the Consolidated Financial Statement for. the Year: Ended 31. 03.2023 } 

* Rsinlacs 
Far the For the 

Note : 18 COST OF MATERIALS CONSUMED & OTHER MANUFACTURING Year Ended Year Ended 

EXPENSES 31,03,2023 | 31.03.2022 
Ed kd 

Raw Material Consumed 0.00 - 

Stores Consumed 3.08 4.08 

Power & Fuel 0.00 - 

Total 3.06 4.08 

For the For the 
Note ; 19 CHANGES IN INVENTORIES OF FINISHED GOODS, WORK IN PROGRESS AND Year Ended Year Ended 

SALEABLE SCRAP 31.03.2023 31.03.2022 
g kd 

Stock at the Beginning of the Year 

Finished Goods - - 

Work-in-Progress {0.00) - 

Saleable Scrap - - 

Total (0.00) - 

Stock at the End of the year 

Finished Goods - - 

Work-in-Progress 0.00 - 

Saleable Scrap - - 

0.00 - 

Changes in Inventories of Finished Goods,Work In Progress and Saleable Scrap (0.00) - 

For the For the 
Year Ended Year Ended 

Note : 20 EMPLOYEE BENEFIT EXPENSES 31.03.2023 31.03.2022 

Ed kd 

Salary, Wages, Bonus & Allowances * 104.36 97.89 

Contribution to Provident Fund, Gratuity, ESI & Other Fund 6.08 6.11 

Staff Welfare Expenses 2.47 4.46 

Total 112.91 108.46 

* Includes Director's Remuneration of * 30 lacs {P.Y. - ¥ 30 lacs) 

* fn > 
Nlkata 27 



{HINDUSTHAN UDYOG LTD - 
© Notes to'the Consdlidated Financial Statement forthe Year Ended 31.03.2023. - : 

Rsin Lacs 

3 

For the For the 
. Year Ended Year Ended 

Note : 21 FINANCE COSTS 31.03.2023 | 31.03.2022 
id kd 

Interest 

— on borrowings from banks 86.87 - 

Other Borrowing Costs - - 

~ processing fees 0.50 - 

Total 87.37 - 

Rs in Lacs 

For the For the 
. Year Ended Year Ended 

Note : 22 DEPRECIATION & AMORTISATION EXPENSE 31.03.2023 31.03.2022 

T 2 

Depreciation on Property, Plant & Equipment 24.80 26.42 

Total 24.80 26.42 



IHINDUSTHAN UDYQG LTD", TT EEE 
* Notes to the. Consolidated. Financial Statement for the Year Ended 31 03:2023. ho 

N "Rs in Lacs 

For the For the 

Note : 23 OTHER EXPENSES Year Ended Teo! haed 

kd kd 

Selling & Distribution Expenses 

Advertisement & Sales Promotion 0.37 141 

Rates & Taxes 7.46 5.23 

Repairs & Maintenance - - 

Repairs to Plant & Machinery 0.20 - 

Repairs to Factory Building 3.60 0.20 

Repairs to Others Assets 1.82 1,53 

Travelling Expenses 

Inland Travelling 2.59 0.13 

Foreign Travelling - - 

Auditors’ Remuneration 

- Audit Fees 2.75 3.38 

- Tax Audit Fees 0.25 0.25 

- Certification/Limited Review Fees 1.80 4.40 

Legal & Professional 0.36 - 

Director Meeting Fees 0.39 1.40 

Service Charges 31.80 48.50 

Liquidated Damages 0.00 - 

Electricity Charges - 0.35 

Factory Electric Charges 0.18 0.72 

Rent 6.00 - 

Factory Godown Rent 3.16 3.17 

Bank Charges 0.87 0.42 

Conveyance Charges 0.54 2.91 

Vehicle Maintenance 2.27 1.16 

Service Tax Input Written Off - - 

Sundry Balances Written Off 25.43 0.86 

Printing & Stationery 0.31 0.35 

Postage, Telegram & Telephone 0.17 0.35 

Insurance 0.29 0.52 

Listing Fees 3.30 14.27 

Loss on Foreign Exchange Fluctuation - - 

Investment written off 

Donation & Subscription 

Miscellaneous Expenses 

Total 



HINDUSTHAN UDYOG LTD: 

Notes to Consolidated Financial Statement As At 31,03.2023 we
et
 

em
 

od 

Rs in Lacs 

For the For the 
Year Ended | Year Ended 

Note : 24 EXCEP oe TIONAL ITEM 31.03.2023 | 31.03.2022 
kd 2 

A} Profit from sale of Property plant and Equipment of Nagpur Unit (Refer Note 

25(b)) 3,402.88 - 

B) Tax Expense ( Current Tax) 656.47 - 

Total (A -B) 2,746.41 - 

For the For the 
Note: 25(a) NET PROFIT/(LOSS) BEFORE TAX FROM DISCONTINUED OPERATION Year Ended | Year Ended 
{NAGPUR UNIT) 31.03.2023 | 31.03.2022 

z kd 

I. IRevenue from Operations 1179.29 769.74 

Il. |Other Income 113.62 78.91 

ill, Total Income (I +) 1292.91 848.65 

IV. |Expenses: 

Cost of Materais Consumed 891.74 675.85 

Changes in Inventories of Finished Goods, Stock in Trade and Work in Progress -41.27 -90.28 

Employee Benefit Expenses 471.64 403.24 

Finance Costs 43,85 48.36 

Depreciation and Amortization Expense 73.47 61.10 

Other Expenses 330.94 184.15 

IV. Total Expenses 1770.37 1282.41 

V. |Net Profit/(Loss) before tax from discontinued aperation{lll-IV}) {Refer Note -477.46 -433,76 

25(b)) 

Note: 

25(b) 

31st March,2023 for a consideration of Rs. 4706.67 lacs. 

The Company has sold/transferred the Property, Plant and Equipment and Other Assets and Liability to WPIL 

Limited its associate in accordance with an agreement dated 14th July, 2017 and amended agreement dated 
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“NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 

PV
E 
—
—
 

Rs In Lacs 

Note: 26 NOTES 

26,1 Contingent Liabilities 

a) 

b) 

<) 

dq 

Letters of Guarantee outstanding as at 31.03.2023 is Rs. 37.12 Lacs (Previous Year - Rs. 32.10 lacs) against which Fixed Deposit of Rs. 39.33 Lacs kept 

as margin. 

Claim not acknowledged as debts: - Disputed demand for Sales Tax Rs. 131.32 Lacs {Previous Year - Rs. 131.32 Lacs) appealed agalnst. 

VAT Case filled for the year 2007-08 of Rs 62.70 Lacs (Previous Year - Rs. 62.70 Lacs } 

Contingent Liabilities in respect of Income Tax matter under appeal Rs. 284,28 Lacs (Previous Year - Rs. 284.28 Lacs). 

26.2 Related Party Disclosures: 

i} 

a) 
b) 
e) 
d} 
e) 

f) 

Hi) 

Relationship 

Key Managerial Personnel (KMP) & their Relatives 

Mr. V.N. Agarwal Managing Director 

Mr. Prakash Agarwal Director - Son of Mr. V.N. Agarwal 

Ms, Kiran Darulla Director 

Mr. Bal Krishna Mawandia ~~ Director 

Mr. Sanjib Kumar Director 

Roychowdhury 

Ms.Shikha Bajaj Company Secretary 

HSM Investment {Director having significant Influence) 

V.N. Entreprise Limited (Entreprise Having Significant influence) 

Macneil! Electricals Limited (MEL}{DIrecter having significant influence) 

Transactions with Related Parties 

Macneil Kp 

Electricals 

Limited 

Managerial Remuneration - Mr, V.N. Agarwal 30.00 

(30.00) 
Remuneration pald to Company Secretary - Ms.Shikha Bajaj 15.22 

{13.07} 

Service Charges to Mr. V.N. Agarwal - 

(2.60) 
Directors Sitting Fees 0.33 

(1.40) 

Rent Receipts 3.12 

** Figures in bracket reflect previous year kalance 

Prakash Agarwal (Director) is a Persanal Guarantor for the Loan taken from Axis Finance Limited 



~HINDUSTHAN: UDYOG. LTD: 
’ NOTES FORMING PART OF LONSOLIDATED FINANCIAL STATEMENTS FOR THE Vea ENDED 315T. MARCH, 2023" 

Rsinlacs 

Details of Advances Given and Recleved During the year from Related Parties 

Name Transactions As At As At 
31.03.2023 31.03.2022 

4 kd 

V.N. Enterprises Limited [Opening Balance receivable 9,532,00 9,680.25 

Further Given 2,565.10 1,506.00 

Avance Refunded 4,200.00 1,654.25 

Closing Balance receivable 7,897.10 9,532.00 

Macnelll Electricals Limited |Opening Balance receivable 305.50 305.38 

Advance Given 0.50 0.16 

Avance Refunded 0.50 0.04 

Closing Balance receivable 305.50 305.50 

* All receivables and payables are subject to confirmation. 

26.3 Segment Reporting 

The operation of the Company relates to Single Primary Business Segment (Discontinued Operation) le. Engineering {Steel Castings 

& Alloys). Accordingly, there Is no primary business segment. However, information about Segment based on geographical location 

of the Customers i.e. Domestic & Export Sales have been provided:- 

Information about Secondary Segments - Geographical 

PARTICULARS As At As At 
31.03.2023 31.03.2022 

kd kd 

{i} [Revenue by Geographical Market 

= India 1,113.07 628.25 

Less: Discontinued Operation {1,113.07} (628.25) 

= Outside India 66.22 141.48 

Less: Discontinued Operation {66.22} {141.48) 

26. a 

Consequently, no impairment loss has been recognized In the Statement of Profit & Lass for the year ended 31st March, 2023. 

26." in
 

Considering the external and internal impalrment indicators, the management is of the oplnion that no asset has been impalrad as at 31st March, 2023. 

{lithe company had received an advance of * 4200 Lacs from WPIL Limited , its associate for acquisition of its Alloy and Stainless Steel Casting foundry unit 

in Nagpur.The same has been adjusted towards saleftransfer of some assets and liabilities to WPIL Limited as per Agreement dated 14th July, 2017 and 

amended agreement dated 31st March, 2023 for 2 consideration of Rs. 4706.67 Lacs, The profit on such disposal and other disposal of Property, Plant and 

Equipment of Rs. 2746.41 lacs {Net of Tax) shown as exceptional items and profit/ {loss) of Nagpur Unit has been shown as Profit/ {ioss) from discontinuing 

operation as it Is disposed off during the year ended 31st March, 2023. Accordingly, the comparative year figures are regrouped by the company. 

{Il} The advance Is Given to V N Enterprises Limited for the purchase of Block of Investment. 
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1 NOTES FORMING PART OF CONSOLIDATED, FINANCIAL STATE! wi ENTS FORTHEYEAR ENDED: a1sT MAR cH; 2 023. 

“Rsin Lacs 
26.6 FAIR VALUE MEASUREMENTS 

{#} Flnancial instruments by category 

Particulars As At As At 
31.03.2023 31.03.2022 

X Ed 
A. |Flnancial Assets 

I. [Measured at fair value through other comprehensive income (FVTOCI) 

Investments 132.08 143.76 

Il. [Measured at fair value through Profit and loss (FVTPL) 

Investments 631.71 872.15 

Wl. [Measured at amortised cost 

Investments 31,305.99 24,499.96 

Trade Receivables 407.34 433.85 

Cash & Cash Equivalents 871.31 70.09 

Bank balances other than above 14,75 30.54 

Others 73.62 25.86 

B  [Flnancial Liabilities 

[. [Measured at amortised cost 

Borrowings 3,354.12 473.31 

Trade Payables 191.96 302.61 

Other Financial Liabilitles 204.52 316.20 

mn 

26.7 No Preference Dividend is payable to Preference Shareholders in respect of aforesald 10% Cumulative Redeemable Preference, 

thelr ight in respect of any Preference dividend from the date of allotment of these Shares till the date of their redemption and 

These Preference Shares are due for redemption on 9th january, 2022 but have been extended for a period of 3 Years i.e, 9th Ja 

This section explains the judgements and estimates made in determining the fair values of the financial Instruments that are {a) recognised and 

measured at falr valur and (b} measured at amortised cost and for which the fair values are disclosed in the financial statements. To provide an 

indication about the reliability of the inputs used In determining fair value, the entity has classified Its financial instruments into 3 levels prescribed 

under the aczount:sg standard. 

Level 1: Leve! 1 hierarchy includes financial instruments measure quoted prices 

Level 2: The falr value of financial instruments that are not traded in an active market are determined using valuation techniques which maximize 

the use of observable market data and rely as little as possible on entity - specific estimates. If all significant inputs required to fair value an 

instrument are observable, the instrument is included in level 2. 

Level 3: If ane or more of the significant inputs is not based on observable market data, the instrumer tis included in level 3. 

Particulars Carrying Value Level 1 leva) 2 Level 3 

Measured at fair value through Other, 

Comprehensive Income {FVTOCI) 

As at 31st March 2023 

Investments 132.08 

As at 31st March 2022 

Investments 143.76 

132.08 

149.76 

Measured at amortised cost for which fair valce Is 

disclosed 

As at 31st March 2023 

Deferred Sates Tax Loan 117 

As at 31st March 2022 

Deferred Sales Tax Loan 1.27 

1.17 

1.17 



“HINDUSTHAN-UDYOG LTD 
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“Hsintacs 

26.8 Earnings Per Share 

Particulars 2022-23 2021-22 

{A) Earnings available for Equity Shareholder (Rs in lzcs) 

From Continuing 10,347.59 3,991.5 

From Discontinuing {477.46 {433.76 

(B} Weighted Average Number of Equity Shares 

from Continuing 61,94,996 61,94,594 

From Discontinuing 61,94,99§ 61,94,994 

{C) Earnings Per Share (basic/diluted} 

From Continuing 167.03 64.43 

From Discentinulng {7.71 {7.00 

{D) Earnings Per Share {basic/diluted) for Continuing and Discontinuing Operations 159.32 57.43 

26.10 Additional Regulatory Information 

0; 

0] 

(vli} 

(vit) 

(ix) 

(x) 

{xi} 
{xi} 

{xii} 

The Title Deeds of all the immovable properties held by the company as on 31st March, 2023 and 31st March, 2022 are in the name of the 

company, other than Immovable Property disclosed below: 

Relevan Description of item Gross carrying value Title deeds held Whether title deed holder Property held Reason for not being 

tline of property in the name of is a promoter, director | since which date | held in the name of 

item in or relative of the company 

the promoter/director or 

Balance employee of 

sheet promater/director 

PPE Building 364.55(in lacs) Neptune Exports 4/1/2019 Acquired on account of 

Limited {Transferor amalgamation 

Company which 

amalgamated with the 

Company with effect 

from 01.04.2019.) 

There is no Investment Property held by the company as on 31st March 2023 and 31st March 2022 so disclosure regarding valuation by a registered valuer as 

defined under Rule 2 of Companies {Registered Valuers and Valuation) Rules, 2017 is aot applicable. 

The Company has not revalued any of the Property, Plant and Equipment {Including Right-of Use Assets} held as on 31st March 2023 and 31st March 2022 so 

disclosure regarding valuation by a registered valuer as defined under Rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017 is not applicable. 

There is no intangible asset held by the company as on 31st March 2023 and 31st March 2022 so disclosure regarding valuation by a registered valuer as 

defined under Rule 2 of Companies {Registered Valuers and Valuation) Rules, 2017 is not applicable. 

The Company has not granted any Loans or Advances in the nature of loans to promoters, directors, KMPs and the related parties {as defined under 

Companies Act, 2013}, either severally or jointly with any other person, So, disclosure regarding the same is not required. 

Capital Wark-in Progress (CWIP): - 

Capital Work-in Progress Ageing Schedule 

cw EERE _*._ “Amountin Capital work-in:progrest fora periodiof:. © 7 5 | Asat31.03.2023: 

i ' B ©. Jtessthaniyear- J[1:2Years: ©. - Yz:3Nears' ] Ware than s: ENN (SERENE 
CL . EH Lo : feo ilyearst Ha UES 

Projects in progress 0.29 0.38 0.39 76.66 77.72 

owen cores ae "Te Ls Amount inGapltal work: In-progeess ford period of EER + if AS ar3103.2022; 1 

i|tess than 1 year’ 1:2Years. cond 2:3 Years: Ul IEE Co. 

| EY Ta Ld ) ee dyears <UL oo 

Projects In progress 0.28 0.39 0.22) 76.44 77.43 

There are no capital work-In-progress where completion is overdue against original planned timelines or where estimated cost exceeded its original planned 

cost as on 31st March, 2023 and 31st March, 2022. 

Intangible assets under development - There Is no such intangible assets under development as on 31st march 2023 and 31st March 2022. 

No such Proceeding have been initiated or pending against the company for holding any benami Property under the Benami Transactions (Prohibition ) 

Act, 1988 (45 of 1988) and rules made thereunder,so disclosure regarding this Is not Applicable. 

No Such borrowings from banks and Financial institutions has been taken by the company on the basis of Security of current assets. 

The Company is not declared wilful defaulter by any bank or financtal institution or other lender in accordance with the guidelines iss 

of india. 

the Companies (Restriction on number of layers) Rules, 2017. 
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xiv) Keys Ratlos: 

Ratios Numerator Dencminator 2022-23 2021-22 Percentage of Reason for Variance 

Variance 

Current Ratio Current Assets Current Liabilittes 7.62 2.30{231,68% Due to decrease in 

short term advances 

received from| 

customers and others 

Debt - Equity Total Debt Shareholder's 0.08 0.01/449.86% Due te loan taken from 

Ratio Equity Axis Finance Limited 

Debt - Service Earning available for debt Debt Services 341 - Due to loan taken from 

Coverage service Axis Finance Limited 

Ratio* 

Return ont Net Profit after Taxes - Average 26.03% 11.39% 128,66% Due to exceptional 

profit from sale of Equity Ratio Preference Dividend (if any) [Shareholders Equity 

Praperty Plant & 

Equipment of nagpur 

unit 

Inventory Cost of goods sold Average Inventory 2,85 1.84154.71% Due to transfer of 

Turnover Ratie inventory to WPIL 

Limited. 

Trade Net Credit Sales Average Accounts 2.80 2.10{33.75% Due to increase in 

Recelvable Receivable revenue of operation 

Turnover Ratio 

Trade Payables Net Credit purchases Average Accounts 1.43 1.70]-15.45% NA 

Turnover Ratio Payable 

Net Capital Revenue ,;um Cperations | Average Working 0.15 0.11133.61% Due to increase in 

Turnover Ratio Capital revenue of operation 

Net Profit Net Profit Net Sales 8.37 4.62|81.08% Due to Increase in 

profit due to sale of Ratio 

some Property Plant & 

Equipment of nagpur 

unit. 

Return on Earning before interest and | Capital Employed 0.26 0.131104.87% Due to increase in 

Capital taxes profit due to sale of 

Employed nagpur unit and 

increase In share of 

profit from associate 

Return on Investment 

{a) Quoted Income generated from fund Invested -12,84% 29.80% 143.09% Due to fluctuation in 

Invested fund market price. 

Fund Invested 0.00% -24.03% -100.01% No additional return (b) Unquoted | Income generated from 

during the year. Invested fund 

Due to sale of mutual {ec ) Mutua! Income generated from Fund Invested 0.40% 4.33% -80.72% 

fund Fund Invested fund 

*Hawever, preference share which is to be redeemed in the year 2025 is not considered for calculation of Debt service coverage ratio, 

{xv) No Scheme of Arrangements has been approved by the Competent Authority In terms of section 230 to 237 of the Companies Act, 2013, so the disclosure 

regarding this is not applicable, 

{xvi) A) No funds (which are material either Individually or in the aggregate) have heen advanced or loaned or invested (either from borrowed funds or share 

premium or any other sources or kind of funds) by the Company to or in any other person or entity, including foreign entity (“Intermediaries”), with the 

understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons ar 

behalf of the Ultimate Beneficiaries. 

B)No funds (which are material either individually or in the aggregate) have been received by the Company from any person ory 

("Funding Parties”), with the understanding, whether recorded In writing or othenwise, that the Company shall, whether, dir 

in other persons or entitles identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficfar. 

security or the like on behalf of the Ultimate Beneficiaries, 
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26.11 There is no such transactions is recorded In the books of accounts that has been surrendered or disclosed as income during the year in the Tax Assessments 

under the Income Tax Act, 1961(Such as, search or Survey ar any other relevent provisions of the Income Tax Act, 1961), unless there Is immunity for 

disclosure under any scheme. Also, there is no such previously unrecorded income and related assets have been properly recorded in the books of account 

during the year. 

26.12 As per section 135 of the Companies Act 2013, the Company Is required to spend, in every financial year, at least 2% of the Average net profit made during 

three immediately preceding financial years. Since the Company has no Average Net Profit during the said period, so the company did not spend any amount 

In Corporate Social Responsibility activities during the current financial year. 

26.13 The company has not traded and invested In crypto currency or Virtual Currency during the Financial Year 2022.23. 

26.14 The Processing Fees is amortised throughout the tenure of the Loan taken from Axis Finance Limited. 

26.15 Further the Board of Directors of the company, have approved a Scheme of Amalgamation/Merger at their meeting held on 28th July 2022 of 

Asutosh Enterprises Limited with the company with effect from April 1, 2022 subject to the other Statutery Compliances. 

26.16 Equity Shares issued by the Transferee Company in respect of Business Combination in accordance with tnd AS 103 to the shareholders of 

Transferor Companies after cancellation of Inter Company Holdings during the year ended 31st March, 2022 as follows: 

Name of the Companies For Transferor Exchange Ratio Isstred Equity Shares of the | Total Number of | Percentage of Each Entity] 
Companies Company to Shareholders of] Equity Share Post | Equity shares exchanged 

Number of Equity the Transferor companies | Amalgamation 
Shares Held 

A B C=A"B [] E=C/D 

Tea Time Limited 22,98,819 100:807 2,84,863 61,94,996 2.60% 

Neptune Exports Limited 21,94,170 100:936 2,34,420 61,94,996 3.78% 

Orient International Limited 16,00,300 100:2555 62,634 61,94,996 1.01% 

Northern Projects Limited 14,027,870 100:837 1,68,204 61,294,996 2.72% 

7,50,121 

Net assets Taken after adjusting reserve and surplus Bs. 510.86 Lac for which Equity Share Capital issued for Rs, 75.01 Lac rest Rs. 435.85 Lac treated as 

Capital Reserve. 
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26.17 Additional Information 

As at and for the year ended 31st March, 2023 

nr 
8 

{ Rs. In Lacs} 

Net Asset l.e.total assets Share in other Share in total comprehensive 

Name of the entity In the Group minus total liablitles Share in profit or lass comprehensive income income 

As% of Amount As % of Amount As % of Amount As % of total Amount 

consolidate consolidated consolidated comprehensive 

d net assets profit or loss other Income 

comprehensiv 

Parent 2782.86% 11,881.46 27.63% 2,858.76 248.50% 505.33 31.88% 3,364.09 

Subsidiary 

Bharat Oil and Chemical Industries Umited 11.24% 48.00 0.00% - 0.00% - 0.00% - 

(74.99%) 

Non- Controlling Interest In Subsidiary 

Bharat Oil and Chemical Industries timited 4.69% 20.01 0.00% . 0.00% - 0.00% - 

(74.99%) 

Associates{investment as per the equity 

method) 

olan 

WPIL Limited (39.54%) 7149.12% 30,523.32 72.28% 7479.59 -148.50% (301.98), 68.03% 7,177.61 

Asutosh Enterprises Limited (36.12%) 45.04% 192.29 0.39% 40.14 0.00% - 0.38% 40.14 

Bengal Steel Industries Umited {38.13%} 7.52% 32,10 0.07% 7.10 0.00% - 0.07% 7.10 

Hindusthan Parsons Limited {41.55%) -5.32% (22.722) 0.03% {2.80) 0.00% - 0.03% {2.80} 

H. 5. M. International Private Umited (30.25%) 0.24% 1.02 0.00% {0.04) 0.00% - 0.00% (0.04) 

Spaans Babcock India Limited (45%) 4.62% 19.73 0.34% {35.16} 0.00% - -0.33% {35.16} 

TOTAL 100.00% 42,695.22 100.00% 10,347.59 100,00% 203.35 100,00% 10,550.94 
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26,18 Disclosures as required under Indian Accounting Standard 15 on "Employee Benefits" 

A. Defined Benefit Plan 

The Company has unfunded scheme for payment of gratuity to all eligible employees calculated at specified number of days of last drawn salary depending upon 

tenure of service for each year of completed service subject to minimum five years of service payable at the time of separation upon superannuation or on exit 

otherwise. 

The following tables summarise the components of net benefit expense recognised in the statement of profit and loss and the funded status and amounts recognised 

in the balance sheet for the Post - retirement benefit plans . 

Rs in Lacs 

Vii 102 I 2 g a 0 2; 

PARTICULARS . Leave Leave 

Gratuity Gratuity Encashment Encashment 

1. Change In the Defined Benefit Obligation 

- Defined Benefit Obligation as at the beginning 15.99 229.99 3.18 35.26 

- Current Service Cost 1.23 11,03 018 1.74 

- Interest Expense or Cost 1.09 14.26 0.22 219 

- Actuarlal {galns) / losses arising from: - - - - 

change in demographic assumptions . - - - 

change in financial assumptions {0.28) {5.89) (0.02) 0.58) 

experience varlance 0.64 5.66 {0.17} {3.96} 

- Past Service Cost - - - - 

- Effect of change in foreign exchange rates - - - - 

- Benefits pald {1.75} {18.12} (0.40) {3.86) 

- Acquisitions Adjustment - - - - 

- Effect of business combinations or disposals - - - N 

- Present Value of Obligation as at the end 16.52 236.93 2.98 36,78 

2, Expenses recognised in the statement of Profit & Loss 

- Current Service Cost 123 11.03 0.18 174 

« Interest Expense or Cost 1.08 14.26 0.22 219 

- Actuarial (gains) / losses arising from: - - - - 

change in demographic assumptions - - - - 

change in financial assumptions {0.28) - {6.02) (0.58) 

experience variance 0.64 - 0.27} (3.96) 

- Past Service Cost - - - - 

- Effect of change in foreign exchange rates - - - - 

- Acquisitions Adjustment - . - - 

« Effect of business combinations or disposals - - - - 

Total 2.68 25.29 0.20 {0.62) 

3. Other Comprehensive Income 

- Actuarial {gains) / losses arising from: 

change in demographic assumptions - - 

change in financial assumptions {0.28) (5.89} {0.02), - 

experience variance 0.64 5.66 {0.27} - 

Total 0,36 (0.23) {0.19} - 

4, Actuarial Assumptions 

{a) Financial Assumptions 

Discount rate p.a 7.15% 6.70% 7.15% 6.70% 

Salary growth rate p.a 5.00% 5.00% 5.00% 5.00% 

26.19 Previous years’ figures have been regrouped and rearranged, wherever necessary. 

For and an behalf of the Board of Directors 
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